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&P INTRODUCTION

ABOUT THE 311 INSTITUTE

The 311 Institute, a London-based global leader in Futures, Deep Futures and Dynastic
Futures advisory, exists to serve and help leaders anticipate, explore and shape every

future.

History has repeatedly shown that organisations are made or broken by disruption — made by
the shifts they saw and acted on in time, and broken by those they missed, misunderstood or

met too late.

The VUCA-MAX world runs on accelerating, complex change — hard to anticipate, harder to
answer. Almost half the world’s CEOs believe their companies will not be economically viable
within a decade without reinvention. That widening gap — seeing the future, understanding it,

acting in time — is the one we exist to close.

With a track record of trust and excellence built advising the world's largest organisations, we
close that gap in a way no one else can. Where others offer opinion we offer a record, where
others see slices of the future we see the whole horizon, and where others offer partial

solutions we offer everything.

Used by the world's most consequential organisations — among them Walmart, the world's
largest employer, alongside ABB, Accenture, Adidas, Allianz, AON, ARM, AT&T, Auchan, BCG,
BlackRock, Citigroup, Coca-Cola, DP World, Emirates Airlines, EY, the FAA, Google, HP,
Huawei, KPMG, LGT, Nokia, Novartis, PepsiCo, PwC, Roche, RWE, Samsung, Siemens AG,
Standard Chartered, T-Mobile, UBS, Visa, Workday, Worldpay and the United Nations, together
with royal households and G7, G20 and G77 leaders. We advise boards, governments and
investors across every industry and at every scale, helping countries grow and enterprises

become Centennial companies built to endure beyond a hundred years.

In a world that punishes the unprepared, the gap between seeing the future and shaping it is

all too often the one that determines who thrives and survives, and who doesn't. We close that

gap.
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ABOUT THE AUTHOR

Matthew Griffin
Founder & Futurist in Chief - 311 Institute, London

Matthew Griffin is a multi-award-winning futurist and expert in disruption and innovation,
geopolitics, leadership and technology, described as a "walking encyclopaedia of the future”
and a "futurist polymath.” A 154ime best-selling author of the "Codex of the Future” series, he
is the Founder and Futurist in Chief of the 311 Institute — a global Futures and Deep Futures
advisory firm working with royal households, world leaders, G7, G20 and G77 governments,
NGOs and multinational mid- and mega-cap firms to help them explore, shape and lead the
next 50 years of business and society.

An award-winning YouTube creator with over a million followers and unrivalled global reach,
Matthew is a highly sought-after international keynote speaker, lecturer and mentor. He
collaborates with global leaders through the United Nations Alliance of Civilizations (UNAOC)
and the United Nations General Assembly (UNGA) to shape initiatives such as the UN's Al for
Humanity programme, the UN Conference of the Parties (COP) and the World Economic Forum

in Davos.

As the former Global Head of Cloud, National Security and Enterprise Sales for companies
including Atos, Dell-EMC and IBM, Matthew has a proven track record of building multi-billion-
dollar business units and turning failing divisions into market leaders. His ability to identify,
analyse and communicate the implications of hundreds of emerging technologies and trends is

unparalleled, and his insights are trusted by many of the world’s most respected organisations.

Regularly featured in the global media — including the AP, BBC, Bloomberg, CNBC,
Discovery, Forbes, Khaleej Times, the Telegraph, TIME, ViacomCBS, WIRED and the WS —
Matthew's mission is to help organisations create a fair and sustainable future whose benefits

are shared by everyone, irrespective of ability, background or circumstance.
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&P INTRODUCTION

| THE 311 INSTITUTE READ

IN BRIEF

This is the public scorecard for every forecast the 311 Institute locked between July and
September 2026. It covers 960 questions in three rounds. Each round has its own

chapter, with every question, our answer, what happened and the score.

THE OBVIOUS READ

A forecaster who publishes results will publish the good ones. A benchmark is

marketing, and a falling score is something to bury.

THE FULLER PICTURE

The score that matters is the honest one. Our hit rate fell from 86.8% to 68.5% as we
took hindsight out of the test. By Round 3 our probabilities were also the best calibrated

of the three rounds. Both facts are shown here, call by call.
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| EXECUTIVE SUMMARY

Between July and September 2026 the 311 Institute locked 960 forecasts in three rounds. Each
was sealed before its answer existed, then marked against a named public source once the
answer was in. 896 calls could be scored, and 711 were right.

Round 1 scored 86.8% on 310 calls and Round 2 scored 80.6% on 335. Both rounds were
written when part of the answer was already visible, so they flatter us. We treat them as tests of

method rather than of foresight.

Round 3 was the first round written blind. It scored 68.5% on 251 calls, with a Brier score of

0.196. That is a skill score of 0.26 over a naive forecaster facing the same questions.

The confident calls held up in every round. In Round 3, events we called at 70% or more
happened 43 times out of 45. Every call made at 90% or more was right. On head-to-head

contests our pick won 46% of the time, against an average chance rate of 27%.

The weak points are clear too. Soft calls between 40% and 59% were right only 54% of the
time in Round 3. Economic questions scored 52.7%, and questions about price levels scored

lowest of any type.

Defective questions are a measured cost. Round 3 lost 48 of its 300 questions to defects, such
as dates that did not exist and sources that could not be archived. Every new question now

passes a coded defect check and a live check on the day it is locked.

Rounds 4, 5 and 6 are sealed and resolve on 31 October, 30 November and 31 December
2026. They measure how far ahead our forecasts stay useful, and they will be published here

in the same detail.
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PART ONE —— WHY WE KEEP SCORE IN PUBLIC

@ 2026

Why would a futurist publish every forecast,
and every miss?

Foresight earns trust only when it can be checked. The
benchmark is how we check ours, in public, one sealed
call at a time.

SCOPE

Method Rounds Lessons )

Most predictions about the future are never checked. They are

made, quoted and forgotten. Nobody counts the misses, so Rounds

nobody learns from them. We decided our own foresight should 3 scored, 3 sealed
be held to a harder standard.

Questions

960 locked

Scored

896 calls

Window
Jul—Sep 2026
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! THE PROBLEM WITH UNSCORED FORESIGHT

Forecasting has a measurement problem. A strategy deck says a market will triple by 2030. A
keynote says a technology will go mainstream within five years. By the time the date arrives, the

claim has been forgotten, and the person who made it has moved on.

The research on this is sobering. A long study of expert political forecasts found that many
experts did little better than simple rules or chance." Their confidence was not a reliable

guide to their accuracy. The experts who sounded most certain were often the least accurate.

The same research found a way out. When forecasters are asked precise questions, scored on
the answers and given feedback, they improve.["” Scoring is not a vanity exercise. It is the
mechanism by which judgement gets better.

Precise questions are the starting point. A claim such as “Al will transform finance” cannot be
marked. A question such as “Will a named regulator publish a named rule by a named date?”

can. Every question in this benchmark is written to the second standard.

4 N
( Previously we asked >
Who has the most compelling view of the future?

- J

4 I
Whose view of the future has been right, and
how often?

- J

! FOUR REASONS WE BENCHMARK

The 311 Institute advises boards, governments and investors on how technology and society will
change. We run the benchmark for four reasons, and each one matters to the people who use

our work.
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C PART | WHY WE KEEP SCORE IN PUBLIC

@ Accountability: clients should see our record before they rely on our judgement
@ Learning: every miss shows us where our reasoning is weak
@ Calibration: a 70% call should come true about seven times in ten

@ Horizon: we need to know how far ahead our judgement stays useful

Accountability comes first. A forecaster who will not be scored is asking for trust without
evidence. Publishing the full record, question by question, lets anyone audit our claims. It also

commits us to keep publishing when the numbers are unflattering.

Learning is the reason the benchmark repeats. One round tells us very little. Several rounds,
each marked and analysed, show which kinds of question we answer well and which we do not.

Each round in this report ends with what it changed in how we work.

Calibration is the deeper test. A forecaster can score well by only answering easy questions.
Calibration asks a sharper question: when we say 70%, does the event happen about 70% of
the time? A well-calibrated forecaster can be trusted at every level of confidence, not just the

extremes.

Horizon is the commercial question. Clients care about the next year and the next decade, not
the next fortnight. Rounds 4, 5 and 6 are already sealed at six, ten and fourteen weeks out.

They are the first step in measuring how fast our edge fades with distance.

! WHY THE MISSES STAY IN

It would be easy to publish only the rounds that went well, or to drop the questions that went
badly. We do neither. All 960 questions appear in this report, in the chapter of the round they
belong to.

Where a question was defective, we say so and show it as void rather than removing it. Where
a mark was changed by a second check, we show the original and the revised figure.

am— KEEPING SCORE ON THE FUTURE "
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A benchmark that hides its misses cannot be
believed when it reports a hit.

] CHAPTER SUMMARY

Forecasts that are never scored cannot be trusted or improved. Research on expert judgement
shows that confidence is a poor guide to accuracy, and that scoring with feedback is how
forecasters get better. We lock every call before the answer exists, mark it against a public
source and publish the result, hits and misses alike. The benchmark serves four ends:

accountability, learning, calibration and horizon.

Foresight that is never checked is only opinion.

o= KEEPING SCORE ON THE FUTURE 12
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WHAT NEXT?

Why we keep score in public

. QUESTIONS TO ASK

II

How often are the forecasts you rely on checked against what happened?

2  Would your own planning assumptions survive being locked and marked?

S Which of your advisers publish their misses?

KEEPING SCORE ON THE FUTURE 13
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PART T WO ———— HOW EVERY FORECAST IS TESTED

@ 2026

What stops a forecaster from marking their own
homework?

Every call passes through the same four steps: lock,

resolve, mark and score. Each step is built so that the
result cannot be bent after the event.

SCOPE

Purpose Rounds Lessons |

A score is only as trustworthy as the process behind it. This

chapter sets out exactly how a question becomes a scored call, Steps

so that a reader can challenge our method while trusting that the Lock - Resolve -

numbers are what they are. Mark - Score
Scores

Hit rate and Brier

Controls

Seal, voids, second

marker
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| FROM QUESTION TO SCORE

STEP ONE STEP THREE STEP FOUR
Lock Mark Score

Questions, A marker records Each call earns a
probabilities and the real value, its hit or miss and a
reasons are sealed source and the Brier score.

with a hash. date read.

Lock. We write each question with a resolution date, a threshold and a named public source.
We give it a probability and a one-line reason. The whole set is then sealed with a

cryptographic hash, so any later change to a question or a probability would break the seal.

Resolve. We wait. Nothing is marked until the resolution date has passed and the named

source has published its figure.

Mark. A marker finds the real value at the named source and records the value, the link and the
date it was read. Where the named source is closed to us, as with paid data terminals, the

marker uses a reputable public source for the same figure and notes it.

Score. Each resolved call earns two scores, a hit or a miss and a Brier score. Both are

explained below.

| WRITING A MARKABLE QUESTION

A good benchmark question has one correct answer that anyone can check. It names the
source that will settle it, the exact threshold and the date. It must still be answerable after the

event, which rules out sources that change or vanish.

Questions come in several forms. Most ask whether something will happen. Some ask whether
a figure will be above a level. Others ask which of several named candidates will win, rank first

or act first.

— KEEPING SCORE ON THE FUTURE 16
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The three rounds at a glance

ROUND LOCKED RESOLVED CALLS CONDITIONS

Round 1 27 Jul 2026 31Jul 2026 310 calls Context-informed, about a period already under way
Round 2 7 Aug 2026 30 and 31 Aug 2026 350 calls Context-informed, about the month ahead

Round 3 19 Sep 2026 30 Sep 2026 300 calls Written blind for 288 of the 300 questions

| HOW A CALL IS SCORED

Most questions are yes or no. A probability of 50% or more is a call that the event will happen,
and below 50% is a call that it will not. A hit means the outcome fell on the side we called.

Range questions count as hits when the real value lands inside the band we locked.

The Brier score is the stricter measure.l'” It is the squared gap between our probability and the
outcome, counted as one if the event happened and zero if not. A perfect forecaster scores

zero. A forecaster who says 50% on everything scores 0.25.

WORKED °

Reading a Brier score

Suppose we give an event a 70% chance. If it happens, the gap is 0.3 and the score is
0.09. If it does not, the gap is 0.7 and the score is 0.49.

A confident miss costs more than five times as much as a confident hit earns. That is

deliberate. It rewards forecasters who are sure only when they should be.

Round 3 added head-to-head questions, such as which of three stock indices rose most. For
these we name our most likely winner and state its chance of winning. Where that chance is

below 50%, the call on the record is that our pick will probably lose, and it is scored that way.

Because that rule can read oddly, we also report the plain test for contests. How often did our

named pick actually win, compared with the chance of picking the winner blind?

o= KEEPING SCORE ON THE FUTURE 17
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| SKILL AGAINST A NAIVE FORECASTER

A raw Brier score depends on how hard the questions were. To compare rounds fairly, we also
report a skill score against a naive forecaster facing the same questions. The naive forecaster

says 50% on every yes or no question and gives each contest pick its recorded chance rate.

A skill score of zero means no better than that naive forecaster. A score of 0.25 means a Brier
score a quarter lower. Skill scores are the fairest way to compare one round with another.

| VOID QUESTIONS AND MARKERS

Some questions turn out to be defective. A named chart date may not exist, a source may stop
publishing, or a premise may be false. Scoring those would measure our question writing, not

our foresight. We mark them void, record why and leave them out of every rate.

Each round is marked first by one marker who finds every answer. In Round 2 a second marker
independently re-marked 27 calls and changed 5 of them.™ A full second marking of every

round is still to be done, and we flag it as the main limit on this report.

| BLIND AND CONTEXT-INFORMED ROUNDS

Rounds 1 and 2 were written close to, or inside, the periods they asked about. Some of the
answer was already visible when the calls were locked. We call these context-informed rounds,

and their scores are higher for it.

Round 3 was written blind. Of its 300 questions, 288 were about events with no visible answer
when the set was sealed. It is the fairest test of our foresight so far, and the one we treat as the
baseline.

| CHAPTER SUMMARY

Every call passes the same four steps. It is sealed before the answer exists, resolved only when
the source publishes, marked against a named public source and scored twice, as a hit or miss
and with a Brier score. Defective questions are voided rather than scored, skill is measured

against a naive forecaster and every round is labelled blind or context-informed. The method is

published so it can be challenged.

Argue with the method, never with the numbers.

— KEEPING SCORE ON THE FUTURE 18



PART Il HOW EVERY FORECAST IS TESTED

WHAT NEXT?

How every forecast is tested

. QUESTIONS TO ASK

' s a question that cannot be marked fairly better scored or removed?
2  What would convince you a forecast was locked before the event?

S Which matters more to you, a high hit rate or good calibration?

KEEPING SCORE ON THE FUTURE 19
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PART THREE ——— ROUND 1: THE JULY BASELINE

@ Jul 2026

Could a full forecasting round be locked,
marked and scored end to end?

Round 1 put 310 calls through the whole process for the

first time. It proved the method works. It also showed
how much a round written with hindsight flatters the

score.

SCOPE

| Purpose Method m Lessons

Round 1 was the first time we put a full set of forecasts through

every step, from sealed question to published score. lts job was Locked

to prove the process. Its results show both what worked and what 27 Jul 2026
a first round can hide.

Resolved

31 Jul 2026

Marked
6 Aug 2026

Result
86.8% of calls right
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| ROUND 1 AT A GLANCE

86.8% |0.49 |106/116

of 310 calls right Brier score on 295 yes or calls made at 70% or
no calls more that were right

The round was locked on 27 July 2026 and resolved on 31 July. It was marked on 6 August by
a single marker using public sources. Most questions asked whether something had happened,
or would happen, between February and the end of July 2026.

That window matters. When the calls were locked, most of the period they asked about had
already passed. Round 1 is therefore context-informed. lts score says more about how well we

read a period already under way than about foresight.

| HOW ROUND 1 WAS BUILT

The round had two tranches. The first held 50 detailed questions. The second held 260 shorter
questions written in index style. Some questions appear in both tranches with different

wording, and each was scored as locked.

Most calls were yes or no, with 295 of them. Six were range calls, which locked a band for a
value such as an oil price on 31 July. Nine were spread calls, which split probability across

several candidates, such as the world’s most valuable company.

The questions covered markets and the economy, technology and Al, geopolitics, energy,
science, health, sport and culture. Round 1 carried no topic tags, so its results cannot be

broken down by subject from the question record.

Round 1 results by call type

CALL TYPE WHAT IT LOCKED CALLS RIGHT HIT RATE
Yes or no A probability that an event happened 295 calls 262 of 295 88.8%
Range A band for a value on a date 6 calls 1of 6 16.7%
Spread A probability split across candidates 9 calls 6 0of 9 66.7%
Detailed tranche The first set of questions 50 calls 39 of 50 78.0%
Index tranche The second, shorter set 260 calls 230 of 260 88.5%

am— KEEPING SCORE ON THE FUTURE 22
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| ROUND 1 SCORECARD

Round 1 scored 269 of 310, a hit rate of 86.8%." On the

@ 295 yes or no calls the Brier score was 0.149, a skill score of

0.40 over a coin flip.

86 80/ The round’s scorecard of record also reports 75.0% on the
® o questions with hard data sources, and names markets and

of Round 1 calls were
right scorecard rather than the question record, so we could not

recompute it here.

Round 1: how often each level of confidence was right

HIT RATE BY CONFIDENCE (%) FORECAST AGAINST OUTCOME (%)

50-59% (85) 87.1%

87.2%

86.3%
100.0% I I
100.0% [ ] I [

0-19% 20-39% 40-59% 60-79% 80-100%

60-69% (94)

70-79% (73)

80-89% (29)

90% or more (14)

In the right-hand chart, indigo bars show our average forecast in each band and cyan bars

show the share of those events that happened.

Round 1 was right more often than it expected to be. Events we gave a 60—79% chance
happened 82.6% of the time. Events we gave 20—39% happened only 7.3% of the time. We
were pointing the right way but holding back, which is what a forecaster with partial sight of

the answer tends to do.

The most confident calls were all right. All 43 calls made at 80% or more came true. Below
that, the hit rate was flat at about 87% whether we were 55% or 75% sure. That flatness is a

warning sign. In a well-calibrated record, accuracy rises with confidence.

—— KEEPING SCORE ON THE FUTURE
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&P PART IlI

ROUND 1: THE JULY BASELINE

Ranges were the weak spot. Only 1 of 6 range calls landed inside the band. A band for a

market price on a single day is a hard target in a volatile month, and these calls cost more than

their small number suggests.

Round 1: our forecasts against what happened

FORECAST THAT THE ANSWER IS YES CALLS
0-19% 34 calls
20-39% 82 calls
40-59% 87 calls
60-79% 86 calls
80-100% 6 calls

| CALLS THAT STOOD OUT

The costliest misses were confident calls on politics, energy and the economy. The best hits

were firm calls that widely discussed breakthroughs or ruptures had not happened.

Round 1: the five costliest misses

QUESTION AS LOCKED

China Q2 2026 GDP growth reported at or above 4.5%?

Any state formally left the International Criminal Court Feb-jul 2026?

Was the fed funds target upper bound above 4.00% on 31 Jul 2026?

Did European TTF front-month gas settle above EUR 70/MWh at any point before 31 Jul 2026?

Keir Starmer was UK PM on 31 Jul 2026?

OUR AVERAGE FORECAST
10.6%
31.6%
51.5%
67.4%

84.2%

OUR CALL
YES (78%)
NO (78%)
YES (72%)
YES (72%)

YES (72%)

SHARE THAT HAPPENED

0.0%

7.3%

57.5%

82.6%

100.0%

OUTCOME

0.608

0.608

0.518

0.518

0.518

One miss carries a clear lesson. We gave 72% to Keir Starmer still being prime minister on 31

July. The marking record shows a new prime minister in office from 20 July, a week before the

round was locked.!! The forecast rested on a fact that was already out of date.

Round 1: the five strongest hits

QUESTION AS LOCKED

A quantum computer factored a number larger than RSA-1024 before 31 Jul 2026?
Did a commercial fusion company export net electricity to a grid before 31 Jul 2026?
China conducted a crewed lunar landing before 31 Jul 2026?

Any EU member state began Article 50 withdrawal before 31 Jul 2026?

Humans landed on the Moon before 31 Jul 2026?

OUR CALL
NO (99%)
NO (97%)
NO (97%)
NO (96%)

NO (96%)

——— KEEPING SCORE ON THE FUTURE

OUTCOME

No

No

No

0.000

0.001

0.001

0.002

0.002
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| WHAT ROUND 1 TAUGHT US

@ Check every premise live on the day a round is locked

@ Write rounds blind so the score measures foresight, not hindsight
@ Tag every question by topic so results can be broken down

@ Remove duplicate questions before a round is sealed

@ Price ranges as probabilities or widen the bands

Each of these changes was carried into later rounds. The live premise check became a formal

step at lock. Round 3 was the first round written blind, and every question since has carried a

topic tag.

Round 1 proved the method works. It did not prove

we can see the future.

- KEEPING SCORE ON THE FUTURE
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Round 1 in six numbers

86.8 0.149

HIT RATE, 310 CALLS BRIER SCORE, COIN FLIP 0.25

0.40 43/43

SKILL SCORE OVER A COIN FLIP CALLS AT 80% OR MORE RIGHT

1/6 0

RANGE CALLS INSIDE THE BAND QUESTIONS VOIDED
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| ROUND 1 QUESTIONS AND ANSWERS

All 310 Round 1 calls are listed below as they were locked. Our call shows the answer we gave
and our confidence in it. Range and spread calls show the band or split we locked. Brier scores

apply to yes or no calls only.

am—— KEEPING SCORE ON THE FUTURE 27



FR-001

FR-002

FR-003

FR-004

FR-005

FR-006

FR-007

FR-008

FR-009

FR-010

FR-01

FR-012

FR-013

FR-014

FR-015

FR-016

FR-017

FR-050

FRI-001

FRI-002

FRI-003

FRI-004

FRI-005

FRI-006

FRI-007

FRI-008

FRI-009

FRI-010

FRI-011

FRI-012

FRI-013

FRI-014

FRI-015

FRI-016

FRI-017

FRI-018

FRI-019

FRI-020

PART Il ROUND 1: THE JULY BASELINE

QUESTION

What was the ICE Brent front-month official settlement on 31 Jul 2026?

What was the S&P 500 official close on 31 Jul 2026?

Was the fed funds target upper bound above 4.00% on 31 Jul 2026?

Did US CPI year-on-year for June 2026 print above 3.0%?

Was the US unemployment rate for June 2026 at or above 4.5%?

Did COMEX front-month gold settle above $4,500/0z at any point before 31 Jul 2026?
Was Bitcoin above $120,000 on 31 Jul 2026?

Did the VIX close above 35 on any day between 1 Feb and 31 Jul 2026?

Was the US 10-year Treasury yield above 4.50% on 31 Jul 2026?

Which company had the largest market capitalisation at close on 31 Jul 2026?

Had any company closed above a $5 trillion market capitalisation before 31 Jul 2026?
Was the ECB deposit facility rate above 2.00% on 31 Jul 2026?

Was the Bank of Japan policy rate at or above 1.00% on 31 Jul 2026?

Did USD/JPY print above 165 at any point before 31 Jul 2026?

Did European TTF front-month gas settle above EUR 70/MWh at any point before 31 Jul
2026?

Did the S&P 500 record a peak-to-trough closing drawdown of 10% or more between 1 Feb

and 31 Jul 2026?

Was any G7 sovereign downgraded by S&P, Moody's or Fitch between 1 Feb and 31 Jul
2026?

Was the IMF’s most recent published 2026 global growth forecast below 3.0% as of 31 Jul
2026?

ICE Brent front-month official settlement on 31 Jul 2026?
S&P 500 official close on 31 Jul 2026?

Nasdaq 100 official close on 31 Jul 2026?

Fed funds target upper bound on 31 Jul 2026 above 4.00%?

US CPI YoY for June 2026 above 3.0%?

US core CPI YoY for June 2026 above 3.0%?

US unemployment rate for June 2026 at or above 4.5%?

US nonfarm payrolls negative in any month Feb-Jun 2026?
COMEX gold settled above $4,500/0z at any point before 31 Jul 2026?
COMEX gold settled above $5,000/0z before 31 Jul 2026?
Silver above $60/0z at any point before 31 Jul 2026?

Bitcoin above $120,000 on 31 Jul 2026?

Bitcoin printed below $60,000 at any point Feb-Jul 2026?
Ethereum above $6,000 at any point before 31 Jul 2026?

VIX closed above 35 on any day Feb-Jul 2026?

VIX closed above 50 on any day FebJul 2026?

US 10-year Treasury yield above 4.50% on 31 Jul 2026?

US 10-year yield printed above 5.00% at any point FebJjul 2026?
US 2s10s curve inverted on 31 Jul 20267

S&P 500 peak-to-trough closing drawdown of 10%+ between 1 Feb and 31 Jul 2026?

OUR CALL

$96—128, central $110
6,100—6,900, central 6,500
YES (72%)

YES (62%)

NO (58%)

YES (78%)

NO (62%)

YES (70%)

YES (55%)

SPREAD: Nvidia 48% - Microsoft
20% - Apple 14% - Alphabet
12% - residual 6%

YES (62%)

YES (55%)

YES (52%)

NO (55%)

YES (72%)

YES (65%)

NO (55%)

YES (65%)

$96—128 (central $110)
6,100—6,900 (central 6,500)

21,500—-25,500 (central
23,400)

YES (72%)
YES (62%)
YES (58%)
NO (58%)
NO (62%)
YES (78%)
NO (58%)
NO (55%)
NO (62%)
NO (55%)
NO (65%)
YES (70%)
NO (72%)
YES (55%)
NO (62%)
NO (70%)

YES (65%)

KEEPING SCORE ON THE FUTURE

OUTCOME
Out of range
Out of range
No

Yes

No

Yes

No

Yes

No

Met

No

No

No

No

No

Out of range
Out of range

Out of range

No

No
No

No

No
No

No

Bl
m
(%]
c
-
]

0.518
0.144
0.176
0.048
0144
0.090

0.303

0.384
0.203
0.230
0.203

0.518

0.423

0.203

0.423

0.518
0.144
0.336
0.176
0.144
0.048
0.176
0.303
0.144
0.203
0.123
0.090
0.078
0.203
0.144
0.090

0.423
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REF
FRI-021
FRI-022
FRI-023
FRI-024
FRI-025
FRI-026
FRI-027
FRI-028
FRI-029
FRI-030
FRI-031
FRI-032
FRI-033
FRI-034
FRI-035
FRI-036
FRI-037
FRI-038
FRI-039

FRI-040

FRI-041
FRI-042
FRI-043
FRI-044
FRI-045
FR-018
FR-019
FR-020

FR-021

FR-022
FR-023
FR-024

FR-025

FRI-046
FRI-047
FRI-048
FRI-049
FRI-050

FRI-051

PART Il ROUND 1: THE JULY BASELINE

QUESTION

S&P 500 drawdown of 20%+ in the same window?

ECB deposit facility rate above 2.00% on 31 Jul 2026?

Bank of Japan policy rate at or above 1.00% on 31 Jul 2026?

Bank of England Bank Rate below 3.50% on 31 Jul 2026?

USD/JPY printed above 165 at any point Feb-Jul 2026?

EUR/USD above 1.25 at any point Febjul 2026?

GBP/USD below 1.20 at any point Feb-Jul 2026?

DXY above 110 at any point Feb-Jul 2026?

Eurozone HICP flash for June 2026 above 2.5%?

UK CPI YoY for June 2026 above 3.5%?

China Q2 2026 GDP growth reported at or above 4.5%?

China youth unemployment printed above 18% in any month Febjun 2026?
India Q1 FY26—27 GDP growth at or above 6.5%?

Japan Q12026 GDP negative in the first estimate?

Germany 2026 Q1 GDP negative in the first estimate?

Any G7 sovereign downgraded by S&P, Moody's or Fitch Febjul 2026?
Argentina recorded a monthly CPI print below 1.5% in any month FebJun 2026?
Turkey policy rate below 30% on 31 Jul 2026?

Any company closed above $5 trillion market cap before 31 Jul 2026?

Largest market cap company at close 31 Jul 2026?

Number of companies above $3trn market cap on 31 Jul 2026?

Gold outperformed the S&P 500 over Feb-jul 2026 in total return?

IMF’s most recent published 2026 global growth forecast below 3.0% as of 31 Jul 2026?
US Q12026 GDP negative in the first estimate?

US 30-year mortgage rate above 7.0% at any point Feb-Jul 2026?

Was the Strait of Hormuz open to normal commercial traffic on 31 Jul 2026?

Had a Ukraine ceasefire of at least 30 consecutive days begun before 31 Jul 2026?

Did direct Israel-Iran military exchange occur between 1 Feb and 31 Jul 2026?

Did China conduct a blockade or quarantine of Taiwan exceeding 72 hours before 31 Jul
20267

Was NATO Atrticle 5 invoked before 31 Jul 2026?
Did any state conduct a nuclear explosive test before 31 Jul 2026?
Did the IAEA report Iranian uranium enrichment at or above 90% before 31 Jul 2026?

Did a coup succeed and hold power for 30+ days in any African state between 1 Feb and
31)Jul 2026?

Strait of Hormuz open to normal commercial traffic on 31 Jul 2026?
Direct Israel-Iran military exchange occurred Feb-jul 2026?

US forces struck targets inside Iranian territory Feb-Jul 2026?

Iranian forces struck a US military installation Feb-Jul 2026?

Ukraine ceasefire of 30+ consecutive days began before 31 Jul 2026?

Russia holds Zaporizhzhia NPP on 31 Jul 2026?

OUR CALL
NO (68%)
YES (55%)
YES (52%)
NO (62%)
NO (55%)
NO (65%)
NO (62%)
NO (58%)
YES (55%)
YES (55%)
YES (78%)
YES (58%)
YES (60%)
NO (58%)
NO (55%)
NO (55%)
YES (55%)
YES (58%)
YES (62%)
SPREAD: Nvidia 48 - Microsoft
20 - Apple 14 - Alphabet 12 -
residual 6
4—6 (central 5)
YES (70%)
YES (65%)
NO (62%)
YES (55%)
NO (80%)
NO (62%)
YES (85%)

NO (88%)

NO (95%)
NO (85%)
NO (65%)

NO (55%)

NO (80%)
YES (85%)
YES (75%)
YES (62%)
NO (62%)

YES (85%)

KEEPING SCORE ON THE FUTURE

OUTCOME

No

No

No

No

No

Met

In range

No

No

No

No

No

No

No

No

No

Bl
m
(%]
c
-
]

0.102
0.203
0.230
0.144
0.203
0.123
0.144
0.176
0.203
0.303
0.608
0.176
0.160
0.176
0.203
0.203
0.203
0.176

0.384

0.490
0.423
0.144
0.303
0.040
0.144
0.023

0.014

0.003
0.023
0.123

0.203

0.040
0.023
0.063
0.144
0.144

0.023
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REF
FRI-052
FRI-053
FRI-054
FRI-055
FRI-056
FRI-057
FRI-058
FRI-059
FRI-060
FRI-061
FRI-062
FRI-063
FRI-064
FRI-065
FRI-066
FRI-067
FRI-068
FRI-069
FRI-070
FRI-071
FRI-072
FRI-073
FRI-074
FRI-075

FR-026

FR-027

FR-028
FR-029

FR-030
FR-031

FRI-076

FRI-077
FRI-078
FRI-079
FRI-080
FRI-081
FRI-082

FRI-083

PART Il ROUND 1: THE JULY BASELINE

QUESTION

NATO invoked Article 5 before 31 Jul 2026?

NATO convened Article 4 consultations FebJul 2026?

China blockaded or quarantined Taiwan for 72+ hours before 31 Jul 2026?
Any state conducted a nuclear explosive test before 31 Jul 2026?

North Korea conducted an ICBM test Feb-Jul 2026?

IAEA reported Iranian enrichment at or above 90% before 31 Jul 2026?

A coup succeeded and held 30+ days in any African state Feb-jul 2026?
Any additional Sahel state notified ECOWAS withdrawal Feb-Jul 2026?
Venezuela had a different head of state on 31 Jul 2026 than 1 Feb 2026?
UK held a general election before 31 Jul 2026?

Keir Starmer was UK PM on 31 Jul 2026?

France had a different PM on 31 Jul 2026 than on 1 Feb 2026?

Germany's AfD led any national poll average for a full month Feb-Jul 2026?
Any EU member state began Article 50 withdrawal before 31 Jul 2026?

US formally exited the World Health Organization before 31 Jul 2026?

US average effective tariff rate above 12% as of 31 Jul 2026?

Any country formally notified Paris Agreement withdrawal Feb-Jul 2026?
UN Security Council adopted a resolution on the Iran conflict Feb-Jul 2026?
Any G20 leader resigned or was removed Feb-Jul 2026?

Oil-exporting state announced nationalisation of a foreign-owned asset Feb-Jul 2026?
Saudi Arabia and Israel established formal diplomatic relations before 31 Jul 2026?
India and China announced a border agreement Feb-Jul 2026?

Any state formally left the International Criminal Court Feb-Jul 2026?

A US government shutdown occurred Feb-Jul 2026?

Which organisation held first place on the LMArena text leaderboard on 31 Jul 2026?

Had any model exceeded 90% on GPQA Diamond under maintainer-verified evaluati
before 31 Jul 2026?

Had OpenAl publicly stated annualised revenue above $30bn before 31 Jul 2026?

Did Nvidia report data centre revenue above $50bn in a single quarter before 31 Jul 2026?

Had any company publicly confirmed a training run above 1026 FLOPs before 31 Jul
20267

Did a frontier lab publish a report describing at-scale cyber misuse of its own models
between 1 Feb and 31 Jul 2026?

Organisation leading LMArena text leaderboard on 31 Jul 2026?

Any model exceeded 90% on GPQA Diamond, maintainer-verified, before 31 Jul 2026?
Any model exceeded 95% on GPQA Diamond before 31 Jul 2026?

OpenAl publicly stated annualised revenue above $30bn before 31 Jul 2026?

OpenAl publicly stated annualised revenue above $50bn before 31 Jul 2026?
Anthropic publicly stated annualised revenue above $15bn before 31 Jul 2026?

Nvidia reported data centre revenue above $50bn in a quarter before 31 Jul 2026?

Nvidia reported data centre revenue above $65bn in a quarter before 31 Jul 2026?

OUR CALL
NO (95%)
NO (58%)
NO (88%)
NO (85%)
YES (58%)
NO (65%)
NO (55%)
NO (78%)
NO (62%)
NO (88%)
YES (72%)
YES (55%)
YES (58%)
NO (96%)
YES (70%)
YES (68%)
NO (72%)
NO (65%)
YES (60%)
NO (70%)
NO (90%)
NO (72%)
NO (78%)
NO (58%)
SPREAD: Google 38% - OpenAl
32% - Anthropic 18% - xAl 6% -
residual 6%

YES (68%)

YES (60%)
YES (65%)

YES (58%)

YES (85%)

SPREAD: Google 38 - OpenAl
32 - Anthropic 18 - xAl 6 -
residual 6

YES (68%)
NO (72%)
YES (60%)
NO (68%)
YES (55%)
YES (65%)

NO (70%)

KEEPING SCORE ON THE FUTURE

OUTCOME

No

No

No

No

No

No

No

Not met

Bl
m
(%]
c
-
]

0.003
0.176
0.014
0.023
0.176
0.123
0.203
0.048
0.144
0.014
0.518
0.303
0.176
0.002
0.090
0.102
0.078
0.123
0.160
0.090
0.010
0.078
0.608

0.176

0.102

0.360
0.123

0.176

0.023

0.102
0.078
0.360

0.102
0.203

0123

0.490
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REF

FRI-084
FRI-085
FRI-086
FRI-087
FRI-088
FRI-089
FRI-090
FRI-091
FRI-092
FRI-093
FRI-094
FRI-095
FRI-096
FRI-097
FRI-098

FRI-099

FRI-100
FRI-101
FRI-102
FRI-103
FRI-104
FRI-105
FR-032
FR-033
FR-034

FR-035
FR-036

FR-037
FR-038
FRI-106
FRI-107
FRI-108
FRI-109
FRI-110
FRI-1M
FRI-112
FRI-113
FRI-14
FRI-123

FRI-124

PART Il ROUND 1: THE JULY BASELINE

QUESTION

Any company confirmed a training run above 10%26 FLOPs before 31 Jul 2026?

Any company confirmed a training run above 10*27 FLOPs before 31 Jul 2026?

A frontier lab published a report on at-scale cyber misuse of its models Feb-Jul 2026?
A frontier lab reported a deployed model attempting to evade oversight Feb-Jul 2026?
OpenAl, Anthropic or xAl announced a round above $30bn Feb-Jul 2026?

Any Al company reached a $1 trillion private valuation before 31 Jul 2026?

OpenAl, Anthropic or xAl filed publicly for an IPO before 31 Jul 2026?

Meta released open weights for a frontier-class model FebJul 2026?

A Chinese lab held a top-3 LMArena text position at any point Feb-Jul 2026?
DeepSeek released a new flagship model Febjul 2026?

EU formally delayed or amended Al Act GPAI obligations before 31 Jul 2026?

US federal Al pre-emption of state laws enacted before 31 Jul 2026?

Any national government banned a frontier Al model Feb-Jul 2026?

An Al system credited as author or sole discoverer in Nature, Science or Cell Feb{ul 2026?
A drug with an Al-designed molecule received FDA or EMA approval Feb-Jul 2026?

Microsoft, Amazon, Alphabet and Meta combined capex guidance for 2026 exceeded
$500bn as of 31 Jul 2026?

Any hyperscaler guided 2026 capex flat or down versus 2025 before 31 Jul 2026?

An Al-related equity index fell more than 25% peak-to-trough Febjul 2026?

BIS or IMF publication named Al capex as a financial stability concern Feb-Jul 2026?
Any frontier lab announced a model release delay citing safety evaluations Febjul 2026?
Apple shipped a materially upgraded Siri built on a frontier model before 31 Jul 2026?
Any Al lab publicly claimed to have achieved AGI before 31 Jul 2026?

Did Starship deploy a third-party commercial payload to orbit before 31 Jul 2026?

Did humans land on the Moon before 31 Jul 2026?

Did TSMC report 2nm revenue contribution in any quarterly report before 31 Jul 2026?

Was a driverless commercial robotaxi service operating in more than five US metropolitan
areas on 31 Jul 2026?

Had any humanoid robot maker publicly confirmed more than 5,000 units deployed in
production roles before 31 Jul 2026?

Did a commercial fusion company export net electricity to a grid before 31 Jul 2026?

Did Apple release a new major consumer hardware category before 31 Jul 2026?
Starship deployed a third-party commercial payload to orbit before 31 Jul 2026?

Starship completed a flight with successful booster and ship recovery before 31 Jul 2026?
Humans landed on the Moon before 31 Jul 2026?

Artemis Il flew a crewed lunar flyby before 31 Jul 2026?

More than 150 orbital launches worldwide in H1 2026?

Operational Starlink satellites above 9,000 on 31 Jul 2026?

Any company other than SpaceX landed and re-flew an orbital booster before 31 Jul 2026?
A commercial lunar lander completed its primary mission Feb-Jul 2026?

China conducted a crewed lunar landing before 31 Jul 2026?

A driverless robotaxi service operated in more than five US metros on 31 Jul 2026?

A driverless robotaxi service launched outside the US and China before 31 Jul 2026?

KEEPING SCORE ON THE FUTURE

OUR CALL
YES (58%)
NO (78%)
YES (85%)
YES (52%)
YES (58%)
NO (72%)
NO (88%)
NO (58%)
YES (62%)
YES (70%)
YES (55%)
NO (72%)
NO (65%)
NO (82%)
NO (85%)

YES (62%)

NO (80%)
NO (62%)
YES (78%)
NO (58%)
YES (55%)
NO (88%)
NO (65%)
NO (95%)
YES (70%)

YES (58%)

NO (72%)

NO (97%)
NO (78%)
NO (65%)
YES (60%)
NO (96%)
YES (55%)
YES (68%)
YES (70%)
NO (72%)
YES (55%)
NO (97%)
YES (58%)

YES (55%)

OUTCOME

Yes

No

No

No

No

No

No

No

No

Bl
m
(%]
c
-
]

0.176
0.048
0.023
0.230

0.176
0.078
0.014

0.176

0.144
0.090
0.203
0.078

0.123
0.032
0.023

0.144

0.040
0.144
0.048
0.176
0.203
0.014
0123
0.003
0.090

0.176

0.078

0.001
0.048
0.123
0.160
0.002
0.203
0.102
0.090
0.078
0.203
0.001
0.176

0.203
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FRI-125

FRI-126
FRI-127
FRI-128
FRI-129
FRI-130

FRI-131

FRI-132
FRI-133
FRI-134
FRI-135
FRI-115
FRI-116
FRI-117
FRI-118
FRI-119

FRI-120

FRI-121

FRI-122
FR-049

FRI-136
FRI-137
FRI-138
FRI-139
FRI-140
FRI-141

FRI-142

FRI-143

FRI-144
FRI-145
FRI-146
FRI-147
FRI-148
FRI-149
FRI-150
FRI-151

FRI-152

FRI-153

PART Il ROUND 1: THE JULY BASELINE

QUESTION

Tesla operated a paid driverless robotaxi service with no safety personnel in 3+ US metros
before 31 Jul 2026?

Driverless commercial freight trucking operated in 3+ US states before 31 Jul 2026?
Any humanoid maker confirmed 5,000+ units in production roles before 31 Jul 2026?
A commercial fusion company exported net electricity to a grid before 31 Jul 2026?
Apple released a new major consumer hardware category before 31 Jul 2026?

Apple announced a foldable iPhone before 31 Jul 2026?

A quantum computer demonstrated more than 100 error-corrected logical qubits before 31
Jul 20262

A quantum computer factored a number larger than RSA-1024 before 31 Jul 2026?
3GPP formally froze the first 6G release before 31 Jul 2026?

An SMR reached first criticality outside China or Russia before 31 Jul 2026?
Neuralink confirmed more than 20 human implant recipients before 31 Jul 2026?
TSMC reported 2nm revenue contribution in any quarterly report before 31 Jul 2026?
TSMC reported 2nm at 10%+ of wafer revenue before 31 Jul 2026?

Samsung or Intel announced 2nm-class high-volume production before 31 Jul 2026?
SMIC confirmed by teardown to have shipped a 5nm-class part before 31 Jul 2026?
Global semiconductor sales for Q1 2026 above $180bn?

Nvidia's share of discrete Al accelerators fell below 80% in any 2026 tracker print before
31 Jul?

US export controls still barred Nvidia’s flagship datacentre GPU to China on 31 Jul 2026?

Any HBM maker publicly described HBM supply as balanced or in surplus before 31 Jul
20267

Did any OPEC+ member publicly announce suspension of its production quota commitment
between 1 Feb and 31 Jul 2026?

European TTF front-month settled above EUR 70/MWh at any point before 31 Jul 2026?
TTF settled above EUR 120/MWh before 31 Jul 2026?

US Henry Hub settled above $8/MMBtu before 31 Jul 2026?

EU gas storage above 60% full on 31 Jul 2026?

Any IEA coordinated strategic reserve release announced Feb-Jul 2026?

ded

Any OPEC+ member publicly susp its quota cc i t Feb-Jul 2026?
OPEC+ announced a production increase Feb-Jul 2026?

US crude production exceeded 14 million barrels per day in any weekly EIA print before 31
Jul 20267

US retail gasoline averaged above $4.00/gallon in any weekly EIA print FebJul 2026?

China's H1 2026 solar installations set a new half-year record?

Global H1 2026 EV sales above 11 million units?

BEVs above 25% of EU new car registrations in any month Feb-Jun 2026?
UK grid ran a full week without gas generation before 31 Jul 2026?
Germany announced a delay to its coal phase-out before 31 Jul 2026?
Any EU state announced new nuclear construction Feb-jul 2026?
Uranium spot above $120/Ib at any point FebJul 2026?

Lithium carbonate spot above $20,000/tonne before 31 Jul 2026?

Copper above $12,000/tonne on LME at any point Feb-Jul 2026?

KEEPING SCORE ON THE FUTURE

OUR CALL

NO (65%)

YES (58%)
NO (72%)
NO (97%)
NO (78%)
NO (68%)

NO (70%)

NO (99%)
NO (88%)
NO (85%)
YES (58%)
YES (70%)
NO (72%)
NO (62%)
NO (65%)
YES (62%)

NO (65%)

YES (70%)

NO (75%)

NO (58%)

YES (72%)
NO (62%)
NO (65%)
NO (55%)
YES (65%)
NO (58%)
YES (70%)

YES (58%)

YES (68%)
YES (60%)
YES (62%)
YES (58%)
NO (78%)
NO (62%)
YES (62%)
NO (58%)
NO (62%)

YES (55%)

OUTCOME

No

No

No

No

No

No

No

No

No

No

No

No

No

No

No

RESULT

0.123

0.176
0.078
0.001
0.048
0.102

0.090

0.000
0.014
0.023
0.176
0.090
0.078
0.384
0.123
0.144

0123

0.090

0.063

0.176

0.518
0.144
0.123
0.203
0.123
0.176
0.090

0.336

0.102
0.160
0.144
0.176
0.048
0.144
0.144
0.176
0.144

0.203
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FRI-154

FRI-155

FR-044

FR-045

FR-046
FRI-156

FRI-157
FRI-158
FRI-159
FRI-160
FRI-161

FRI-162
FRI-163
FRI-164
FRI-165
FRI-166

FRI-167

FRI-168

FRI-169
FRI-170
FR-039

FR-040

FR-041
FR-042
FR-043
FRI-171

FRI-172
FRI-173

FRI-174

FRI-175
FRI-176

FRI-177

FRI-178
FRI-179

FRI-180

PART Il ROUND 1: THE JULY BASELINE

QUESTION

Any country announced a new fossil fuel subsidy in response to the energy shock Feb-Jul
20267

Saudi Aramco cut its official selling price to Asia in any month FebJul 2026?

Did NASA GISS or Copernicus report any month between Feb and Jun 2026 as the warmest
such month on record?

Did Mauna Loa record a monthly mean CO2 above 428 ppm before 31 Jul 2026?

Did a single named catastrophe cause insured losses above $20bn between 1 Feb and 31
Jul 20262

Any month Feb-Jun 2026 reported as warmest such month on record by NASA GISS or
Copernicus?

Mauna Loa monthly mean CO2 above 428 ppm before 31 Jul 2026?

Mauna Loa monthly mean CO2 above 432 ppm before 31 Jul 2026?

A single catastrophe caused insured losses above $20bn Feb-Jul 2026?

H1 2026 global insured catastrophe losses above $60bn?

A US landfalling major hurricane before 31 Jul 2026?

India’s 2026 monsoon onset declared on time or early by the IMD?

A European national temperature record set Febjul 2026?

COP31 host country confirmed as of 31 Jul 2026?

Any country legislated a net-zero target earlier than 2040 before 31 Jul 2026?
Antarctic sea ice maximum in 2026 set a record low?

A Nature or Science paper reported AMOC weakening beyond prior central estimates Feb-
Jul 20262

NOAA declared a new or escalated global coral bleaching event Feb-Jul 2026?

Cumulative engineered carbon removal deliveries exceeded 1 million tonnes before 31 Jul
2026?

Any country deployed stratospheric aerosol injection above research scale before 31 Jul
2026?

Was a cyberattack publicly attributed as causing physical damage to critical infrastructure in
a G7 country between 1 Feb and 31 Jul 2026?

Did a single cryptocurrency theft exceeding $500m occur between 1 Feb and 31 Jul 2026?

Did a ransomware incident cause a G7 hospital system to divert emergency patients for
more than 72 hours between 1 Feb and 31 Jul 2026?

Did a US cabinet-level official publicly attribute a named cyber incident to Chinese state
actors between 1 Feb and 31 Jul 2026?

Was a security vendor’s report published between 1 Feb and 31 Jul 2026 attributing an
intrusion campaign primarily to autonomous Al operation?

Cyberattack publicly attributed as causing physical damage to G7 critical infrastructure Feb-
Jul 20262

A single crypto theft above $500m Feb-Jul 2026?
A single crypto theft above $1bn Feb-Jul 2026?

A ransomware incident caused a G7 hospital system to divert emergency patients 72+ hours
Feb-Jul 2026?

A US cabinet-level official attributed a named cyber incident to China Feb-Jul 2026?
A G7 government attributed a major cyberattack to Iran Feb-Jul 2026?

A vendor or lab report attributed an intrusion campaign primarily to autonomous Al
operation Feb-Jul 2026?

A confirmed theft and public leak of frontier model weights before 31 Jul 2026?

An edge-device zero-day affected more than 10,000 organisations Febjul 2026?

CISA added more than 120 vulnerabilities to KEV Feb-Jul 2026?

KEEPING SCORE ON THE FUTURE

OUR CALL

YES (80%)

NO (60%)

NO (55%)

YES (75%)

NO (62%)

NO (55%)

YES (75%)
NO (70%)
NO (62%)
NO (58%)
NO (78%)
YES (62%)
YES (55%)
YES (72%)
NO (85%)
NO (65%)

NO (62%)

NO (58%)

NO (65%)

NO (96%)

NO (62%)

YES (55%)

YES (58%)

YES (70%)

YES (62%)

NO (62%)

YES (55%)
NO (72%)

YES (58%)

YES (70%)
YES (65%)

YES (62%)

NO (92%)
YES (62%)

NO (58%)

OUTCOME

Yes

No

No

No

No

No

No

No

No

No

No

No

No

Yes

No

No

RESULT

0.040

0.360

0.203

0.063

0.144

0.203

0.063
0.090
0.144
0.176
0.048
0.144
0.203
0.078
0.023
0.123

0.144

0.176

0.123

0.002

0.144

0.303

0.176

0.090

0.144

0.144

0.303
0.078

0.176

0.090
0123

0.144

0.006
0.144

0.176
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) PART Il ROUND 1: THE JULY BASELINE

REF QUESTION OUR CALL OUTCOME RESULT BRIER
FRI-181 An open-source supply chain compromise affected more than 100,000 downstream projects ~ YES (55%) Yes - 0.203
Feb-Jul 2026?
FRI-182 A cyberattack caused a utility outage affecting more than 500,000 customers Febjul 2026?  NO (78%) No - 0.048
FRI-183 A major cloud provider attributed a 12+ hour outage to malicious action Feb-Jul 2026? NO (85%) No - 0.023
FRI-184 A subsea cable cut officially attributed to deliberate action FebJul 2026? NO (62%) No - 0.144
FRI-185 A satellite operator confirmed cyber-caused service degradation beyond 24 hours Feb-Jul NO (70%) No - 0.090
20267
FRI-186 A listed company fell more than 20% within 30 days of disclosing a cyber incident Feb-Jul NO (68%) No - 0.102
20267
FRI-187 A single synthetic-media fraud above $50m confirmed Feb-Jul 2026? NO (60%) No - 0.160
FRI-188 A major city transport network suspended service 24+ hours from a cyberattack Feb-Jul NO (62%) No - 0.144
20267
FRI-189 An EU crisis response framework activated for a cyber incident FebJul 2026? NO (78%) No - 0.048
FRI-190 A G20 nation imposed a nationwide internet shutdown exceeding 72 hours Feb-Jul 2026? NO (72%) No - 0.078
FRI-191 Any national election result formally annulled citing synthetic media Feb-Jul 2026? NO (92%) No - 0.006
FRI-192 A cyber insurer invoked a war exclusion to deny a claim above $100m Feb-Jul 2026? NO (82%) No - 0.032
FRI-193 A vendor confirmed an Al-authored malware family in widespread active use Feb-Jul 2026?  YES (58%) Yes - 0.176
FRI-194 China publicly attributed a named cyber incident to the US at ministerial level Febjul 2026?  YES (68%) Yes - 0.102
FRI-195 A confirmed compromise of a US state election system before 31 Jul 2026? NO (88%) No - 0.014
FR-047 Did the WHO declare a new Public Health Emergency of International Concern between 1 NO (72%) No - 0.078
Feb and 31 Jul 2026?
FRI-196 WHO declared a new Public Health Emergency of International Concern FebJul 2026? NO (72%) No - 0.078
FRI-197 FDA approved a novel obesity drug Febjul 2026? YES (55%) Yes - 0.203
FRI-198 An oral GLP-1 received FDA approval before 31 Jul 2026? YES (62%) Yes - 0.144
FRI-199 FDA approved more than 25 novel drugs in H1 2026? YES (55%) Yes - 0.203
FRI-200 A CRISPR therapy approved for an indication with prevalence above 1 million Febjul 20262  NO (88%) No - 0.014
FRI-201 A gene therapy priced above $4 million per course approved Feb-Jul 2026? NO (72%) No - 0.078
FRI-202 H5NT1 human-to-human transmission confirmed by WHO Feb-Jul 2026? NO (88%) No - 0.014
FRI-203 A measles outbreak exceeding 1,000 confirmed cases in any US state Feb-Jul 2026? YES (55%) No m 0.303
FRI-204 US CDC reported provisional 2025 overdose deaths below 80,0007 YES (62%) Yes - 0.144
FRI-205 An Alzheimer's blood test received FDA clearance for primary care use before 31 Jul 2026?  YES (58%) Yes - 0.176
FRI-206 NHS England elective waiting list below 7.0 million in any monthly print FebJun 2026? YES (62%) Yes - 0.144
FRI-207 A universal flu vaccine entered phase 3 frials before 31 Jul 2026? NO (70%) No - 0.090
FRI-208 WHO reported global measles cases for 2025 above the 2024 figure? YES (62%) Yes - 0.144
FRI-209 Any country reported a polio outbreak from wild poliovirus outside Afghanistan or Pakistan NO (72%) No - 0.078
Feb-Jul 2026?
FRI-210 A pandemic treaty text formally adopted by the World Health Assembly before 31 Jul 2026?  YES (55%) Yes - 0.203
FR-048 Was TikTok available for download in the US Apple App Store on 31 Jul 2026? YES (78%) Yes - 0.048
FRI-21 TikTok available for download in the US Apple App Store on 31 Jul 2026? YES (78%) Yes - 0.048
FRI-212 Any additional country enacted a national under-16 social media ban Feb-Jul 2026? YES (58%) Yes - 0.176
FRI-213 Any G7 country enacted a national law requiring age verification for app stores Feb-jul YES (55%) Yes - 0.203
2026?
FRI-214 A film released in 2026 grossed above $1bn worldwide by 31 Jul 2026? YES (60%) Yes - 0.160
FRI-215 Highest-grossing film released in H1 2026 worldwide? SPREAD: an animated sequel 35  Met - -

- a superhero title 30 - other
franchise 25 - original 10
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FRI-216

FRI-217
FRI-218

FRI-219

FRI-220

FRI-221
FRI-222

FRI-223

FRI-224
FRI-225
FRI-226
FRI-227
FRI-228
FRI-229
FRI-230
FRI-231

FRI-232

FRI-233

FRI-234

FRI-235
FRI-236
FRI-237
FRI-238
FRI-239
FRI-240

FRI-241

FRI-242
FRI-243
FRI-244
FRI-245
FRI-246
FRI-247
FRI-248
FRI-249
FRI-250
FRI-251

FRI-252

PART Il

QUESTION

2026 FIFA World Cup winner?

Did the 2026 World Cup final go fo exira time or penalties?
Did a CONCACAF host nation reach the 2026 World Cup semiinals?

Winner of the 2026 UEFA Champions League?

Winner of the 2026 Premier League title?

Norway topped the medal table at the Milano Cortina Winter Olympics?
Did any nation win more than 40 medals at Milano Cortina?

Winner of the 2026 Men’s Wimbledon singles title?

Did Novak Djokovic win a Grand Slam singles title Febul 2026?

A non-English-language film won Best Picture at the 2026 Academy Awards?

Did any single artist have more than 100 million monthly Spotify listeners on 31 Jul 2026?
Wikipedia reported a year-on-year decline in human pageviews for 2025?

Any major newspaper group announced closure of its print edition Febjul 2026?

Did global smartphone shipments grow year-on-year in Q1 2026?

Did any social platform exceed 4 billion monthly active users as of 31 Jul 2026?

Did a major US university announce closure or merger Febjul 2026?

US international student enrolment reported down year-on-year in the most recent data as of
31 Jul 2026?

Did any country announce a four-day working week as national policy Febjul 2026?

Did remote work exceed 25% of US paid full days in the most recent SWAA reading before
31Jul 2026?

Did any G20 country lower its voting age Feb-jul 2026?

Did Apple report quarterly revenue above $100bn in any quarter reported Feb-Jul 2026?
Did Microsoft report Azure growth above 30% in any quarter reported Feb-Jul 2026?
Did Alphabet report cloud revenue above $17bn in any quarter reported Feb-Jul 2026?
Did Amazon report AWS growth above 20% in any quarter reported Feb-Jul 2026?

Did Meta announce a capex guidance increase Feb-Jul 2026?

Did Tesla report a year-on-year decline in quarterly deliveries in any quarter reported Feb-Jul
2026?

Did BYD outsell Tesla in global BEV deliveries in Q1 or Q2 2026?

Did Intel announce a new external foundry customer for 14A or 18A Feb-Jul 2026?

Did Boeing deliver more than 60 commercial aircraft in any month Feb-Jun 2026?

Did any Magnificent Seven company announce a stock split FebJul 2026?

Did any Magnificent Seven company cut its dividend or suspend buybacks Feb-Jul 2026?
Did a US company announce layoffs above 10,000 in a single announcement Feb-Jul 2026?
Did any company explicitly attribute layoffs above 5,000 to Al Feb-Jul 2026?

Did an M&A deal above $50bn get announced Feb-Jul 2026?

Did an M&A deal above $100bn get announced Feb-jul 2026?

Did a technology IPO raise more than $5bn Feb-Jul 2026?

Did any company complete an IPO at a valuation above $50bn Febjul 2026?

OUR CALL

SPREAD: Spain 20 - France 16 -
Argentina 14 - England 12 -
Brazil 11 - Germany 8 - field 19
NO (62%)

NO (72%)

SPREAD: Real Madrid 18 - Man

City 15 - Arsenal 13 - Bayern 12 -

PSG 12 - Liverpool 10 - field 20

SPREAD: Arsenal 35 - Man City
25 - Liverpool 20 - field 20

YES (58%)
YES (62%)

SPREAD: Alcaraz 35 - Sinner 33
- field 32

NO (82%)
NO (82%)
YES (70%)
YES (65%)
YES (58%)
NO (55%)
YES (62%)
YES (72%)

YES (70%)

NO (82%)

YES (62%)

YES (52%)
YES (75%)
YES (62%)
YES (65%)
YES (70%)
YES (72%)

YES (58%)

YES (65%)
YES (58%)
YES (55%)
NO (62%)
NO (92%)
YES (72%)
YES (55%)
YES (62%)
NO (72%)
NO (58%)

NO (65%)
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OUTCOME

Met

No

Not

Met

No

Yes

ROUND 1: THE JULY BASELINE

RESULT

met

0.384

0.078

0.176

0.144

0.032
0.032
0.090
0.123
0.176
0.203
0.144
0.078

0.090

0.032

0.144

0.230
0.063
0.144
0123
0.090
0.078

0.176

0.123
0.176
0.203
0.144
0.006
0.078
0.203
0.144
0.518
0.336

0.423
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ROUND 1: THE JULY BASELINE

() PART Il

REF QUESTION OUR CALL
FRI-253 Did OpenAl announce a hardware product before 31 Jul 2026? NO (68%)
FRI-254 Did Nvidia announce a new flagship datacentre architecture Feb-Jul 2026? YES (78%)
FRI-255 Did any hyperscaler announce a nuclear power purchase agreement Feb-Jul 2026? YES (70%)
FRI-256 Did a datacentre campus above 1 GW become operational in the US Feb-Jul 2026? YES (55%)
FRI-257 Did any major bank announce a bitcoin or crypto custody product Feb-Jul 2026? YES (70%)
FRI-258 Did a Fortune 100 CEO depart unexpectedly Feb-Jul 2026? YES (78%)
FRI-259 Did Berkshire Hathaway report a record cash position in any quarter reported Feb-Jul YES (58%)

2026?
FRI-260 Did any company announce a $100bn+ single Al infrastructure commitment FebJul 2026? YES (62%)

| CHAPTER SUMMARY

Round 1 scored 86.8% on 310 calls, with a Brier score of 0.149. It proved the process from

OUTCOME

No

RESULT

0.102

0.048

0.090

0.203

0.090

0.048

0.176

0.144

lock to score. Every call made at 80% or more was right, but accuracy was flat below that and

only 1 of 6 range calls landed. Its questions were partly answerable when written, so it

measures method more than foresight. Its lessons, above all the live premise check, shaped

every later round.

Round 1 proved the method, not the foresight.

KEEPING SCORE ON THE FUTURE
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PART IlI ROUND 1: THE JULY BASELINE

WHAT NEXT?

Round 1: the July baseline

. QUESTIONS TO ASK

' How much of a forecast's accuracy comes from information already in hand?

2 Which of your own forecasts are really descriptions of the present?
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PART FOUR —— ROUND 2: THE AUGUST EXPANSION

@ Aug 2026

Did the method hold at a larger scale, with a
second marker checking the work?

Round 2 grew to 350 calls across social, technological,
economic, environmental and political questions and a
wider benchmark set. It scored 80.6%, and a second
marker tested the marking.

SCOPE

| Purpose Method m Lessons

Round 2 was a fest of scale. It more than doubled the topics

covered and added a structured set of questions across five Locked
lenses: social, technological, economic, environmental and 7 Aug 2026
political.

Resolved

30-31 Aug 2026

Marked
2 Sep 2026

Result
80.6% of calls right



PART IV

ROUND 2: THE AUGUST EXPANSION

! ROUND 2 AT A GLANCE

80.6%

of 335 scored calls right

0.165

round

Brier score across the

M4/19

calls made at 70% or

more that were right

The round was locked on 7 August 2026 and resolved on 30 and 31 August. A single marker

scored it on 2 September. A second marker re-checked a sample of calls on 14 September.

The questions asked about the month ahead, with data up to early August in hand. That makes

Round 2 context-informed too, but less so than Round 1, because the answers lay three to four

weeks in the future.

! HOW ROUND 2 WAS BUILT

The round had two sets. The first held 150 questions, 30 for each of the five lenses. Each

named its source and threshold in the question itself. The second held 200 benchmark

questions across eight domains, from markets and technology to sport, climate and health.

Fifteen questions were voided because the data needed to mark them could not be found after

the event. Five of them were energy and commodity questions, which depended on figures that

are hard to obtain without paid terminals.

Round 2 results by set and topic

SET

Five lenses

Five lenses

Five lenses

Five lenses

Five lenses

Benchmark

Benchmark

Benchmark

Benchmark

Benchmark

TOPIC

Social

Technological
Economic
Environmental

Political

Markets & macro
Technology

Politics & geopolitics
Energy & commodities

Culture / sport / corporate

ASKED

30 asked

30 asked

30 asked

30 asked

30 asked

70 asked

58 asked

22 asked

22 asked

12 asked

KEEPING SCORE ON THE FUTURE

vVoID

3 void

2 void

0 void

2 void

0 void

2 void

0 void

0 void

5 void

0 void

RIGHT

21 of 27

26 of 28

26 of 30

25 of 28

25 of 30

53 of 68

39 of 58

18 of 22

12 of 17

11 of 12

HIT RATE

77.8%

92.9%

86.7%

89.3%

83.3%

77.9%

67.2%

81.8%

70.6%

91.7%
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(] PART IV ROUND 2: THE AUGUST EXPANSION

SET TOPIC ASKED vVoID RIGHT HIT RATE
Benchmark Climate 8 asked 0 void 7 of 8 87.5%
Benchmark Cyber 5 asked 0 void 50f5 100.0%
Benchmark Health 3 asked 1 void 20of 2 100.0%

Source: 311 Institute Round 2 pack, 2026.

! ROUND 2 SCORECARD

The five-lens set scored 86.0% and the benchmark set scored

80 60/ 76.6%. Technology was the weakest benchmark domain at
o o 67.2%.

of Round 2 calls were

Round 2 scored 270 of 335, a hit rate of 80.6%, with a Brier

score of 0.165.5! That is a skill score of 0.34 over a coin flip.

right

Round 2: how often each level of confidence was right
SOURCE: 371 INSTITUTE ROUND 2 PACK, 2026.

HIT RATE BY CONFIDENCE (%) FORECAST AGAINST OUTCOME (%)

108

84.8%
94.1%
6
97.3% l
o6.8% , [

0-19% 20-39% 40-59% 60-79% 80-100%

50-59% (137) 65.0%

60-69% (79)

N

70-79% (51)

o

80-89% (37)

90% or more (31)

In the right-hand chart, indigo bars show our average forecast in each band and cyan bars

show the share of those events that happened.

Confidence was a reliable guide. Calls made at 70—79% were right 94.1% of the time, and
calls at 80% or more were right in 66 of 68 cases. Accuracy rose with confidence, which is the

shape a skilled forecaster should show.
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C PART IV ROUND 2: THE AUGUST EXPANSION

We were again too cautious in the middle. Events we gave a 60—79% chance happened

91.5% of the time. We were pointing the right way but holding back, as in Round 1.

Coin-flip calls added nothing. We gave exactly 50% to 45 questions, 39 of which could be
scored. A 50% call counts as a yes, and 26 of those 39 resolved yes, so they scored as hits.
Without them the hit rate would have been 82.4%. From Round 3 onwards, exact coin-flip calls

are no longer allowed.

Round 2: our forecasts against what happened

FORECAST THAT THE ANSWER IS YES CALLS OUR AVERAGE FORECAST SHARE THAT HAPPENED
0-19% 27 calls 10.4% 0.0%

20-39% 51 calls 28.4% 7.8%

40-59% 154 calls 49.7% 62.3%

60-79% 71 calls 65.6% 91.5%

80—100% 32 calls 88.2% 93.8%

] THE SECOND MARKER CHECK

A second marker independently re-marked 27 calls, each with its own source and date. They
disagreed with the first marker on 5. Applying those changes moves the round from 80.6% to
79.7%.

Round 2: the calls the second marker changed

QUESTION AS LOCKED OUR CALL FIRST MARK SECOND MARK
The Billboard 200 #1 album on the 30 Aug chart is by a solo artist (not a group) 55% yes Yes No
US retail gasoline national average is below 3.50/gal on 30 Aug 60% yes Yes No
An Atlantic hurricane (>=Cat 1) forms by 30 Aug 65% yes Yes No
EIA weekly crude inventories post a draw in >=2 of the 3 window weeks 55% yes Yes No
A crewed spaceflight launches 8—30 Aug (any provider) 45% yes Yes No

One of the five turned on a question defect. The question named a chart date that does not
exist, because the chart is published on Saturdays. The others were plain marking differences,

which is exactly why a second marker matters.
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C PART IV
| CALLS THAT STOOD OUT

The two costliest misses were political shocks priced as near certainties. We gave 92% to the

UK prime minister being unchanged on 30 August, and 88% to Nicolas Maduro still being

president of Venezuela. Neither held.

The UK call repeated Round 1's stale premise. A new prime minister had been in office since

ROUND 2: THE AUGUST EXPANSION

20 July, more than two weeks before Round 2 was locked. A live check of that single fact would

have prevented both UK misses, in Round 1 and Round 2.

Round 2: the five costliest misses

QUESTION AS LOCKED

The UK Prime Minister is unchanged (Starmer) on 30 Aug

Venezuela: Maduro is president on 30 Aug

G7 Sanctions Regime Expansion: Will G7 nations implement a secondary sanctions protocol
targeting non-G7 financial institutions facilitating trade in restricted dual-use tech by August 31,
2026?

At least one Magnificent-7 stock sets a 52-week high 11-28 Aug

July retail sales headline MoM (mid-Aug) is negative (<0.0%)

Round 2: the five strongest hits
QUESTION AS LOCKED
US Four-Day Workweek Policy Legislation: Will the US federal government have passed legislation

establishing a standard 32-hour workweek without loss of pay across federal agencies on or before
August 31, 2026?

US Commercial Nuclear Fusion Grid Delivery: Will any commercial fusion facility in the US deliver
net electricity (>0 kW) to the public utility grid for a continuous 24-hour period before August 31,
2026?

UK Foreign Policy & Comprehensive Partnership: Will the United Kingdom have formally rejoined
the EU Single Market or EU Customs Union as of August 31, 2026?

US Universal Basic Income Trials: Will any US state have enacted state-funded, ongoing universal
basic income (UBI) for all state residents (non-pilot) as of August 31, 2026?

Putin is President of Russia on 30 Aug

OUR CALL

92% yes

88% yes

30% yes

70% yes

30% yes

OUR CALL

2% yes

2% yes

2% yes

3% yes

97% yes
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OUTCOME

No

No

Yes

Yes

OUTCOME

No

No

No

Yes

0.846

0.774

0.490

0.490

0.490

0.000

0.000

0.000

0.001

0.001
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C PART IV ROUND 2: THE AUGUST EXPANSION

! WHAT ROUND 2 TAUGHT US

@ Ban exact 50% calls, which add noise and no insight
@ Check every named office holder live on the day of lock
@ Use a second marker on every call, not a sample

@ Avoid questions whose data sits behind paid terminals

@ Watch technology questions, the weakest benchmark domain

The calls we were sure of held. The calls we were
unsure of were luck.

— KEEPING SCORE ON THE FUTURE
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THE NUMBERS

Round 2 in six numbers

80.6« 0.165

HIT RATE, 335 SCORED CALLS BRIER SCORE, COIN FLIP 0.25

ROUND 2 PACK, 2026 - PRIMARY ROUND 2 PACK, 2026 - PRIMARY

95.8« 86.0«

RIGHT WHEN 70%+ SURE, EITHER FIVE-LENS SET HIT RATE

A\ Z\ §
ROUND 2 PACK, 2026 - PRIMARY

ROUND 2 PACK, 2026 - PRIMARY

79.7 -« 15

AFTER THE SECOND MARKER QUESTIONS VOIDED

ROUND 2 PACK, 2026 - PRIMARY ROUND 2 PACK, 2026 - PRIMARY



C PART IV ROUND 2: THE AUGUST EXPANSION

! ROUND 2 QUESTIONS AND ANSWERS

All 350 Round 2 calls are listed below as they were locked. References 001 to 150 are the five-
lens set and 151 to 350 the benchmark set. Our call shows the probability we gave that the
answer would be yes.
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001

002

003

004

005

006

007

oos

009

010

ok}

012

013

014

015

016

017

018

019

020

021

022

PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

US Remote Work Adoption. According to the US Bureau of Labor Statistics (BLS) Current
Population Survey (CPS) data released for August 2026, will the percentage of employed
persons teleworking or working at home for pay exceed 20.0%?

EU Youth Unemployment Rate. Will Eurostat's seasonally adjusted youth unemployment
rate (under 25) for the Eurozone (EA-20) be below 14.5% as of August 31, 2026?

Japan Female Labor Force Participation. Will the female labor force participation rate in
Japan for women aged 15—64 exceed 75.0% according to Japan's Ministry of Internal
Affairs and Communications (MIC) Labor Force Survey by August 31, 2026?

US Healthcare Al Adoption in Hospitals. Will more than 35% of US acute care hospitals
have implemented Al-based clinical decision support systems in emergency departments
according to AHA survey criteria by August 31, 2026?

UK Higher Education International Enroll Will UK Home Office student visa
issuances for entry in the 2026/2027 academic year be lower than total issuances for the
2025/2026 academic year as of August 31, 2026?

China Retirement Age Implementation. Will China’s Ministry of Human Resources and
Social Security have officially raised the mandatory retirement age for male urban workers
above 60 years old prior to August 31, 2026?

US Minimum Wage Increases. Will the federal minimum wage in the United States be
increased above 7.25 per hour by an enacted act of Congress before August 31, 2026?

EU Artificial Intelligence Act HR Compliance. Will the enforcement phase for High-Risk Al
systems under the EU Al Act (specifically Annex Ill systems used in recruitment/HR) be fully
applicable and enforceable across EU member states on or before August 31, 2026?

South Korea Fertility Rate Policy Target. Will South Korea's monthly registered live births
in June/July 2026 show a year-over-year increase compared to the same period in 2025
according to Statistics Korea by August 31, 2026?

Gallup Trust in Media. Will Gallup's annual confidence in news media poll report a 'great
deal’ or 'quite a lot' of trust figure higher than 30% in the US by August 31, 2026?

German Public Health System Coverage. Will statutory health insurance (GKV)
contribution rates in Germany average above 16.5% as reported by the Federal Ministry of
Health as of August 31, 2026?

India Digital Health ID Adoption. Will the total number of Ayushman Bharat Health
Accounts (ABHA) created in India exceed 700 million as recorded on the official NHA
dashboard by August 31, 2026?

US College Enrollment Rates. Will National Student Clearinghouse Research Center data
show total undergraduate enrollment in the US higher in Spring/Summer 2026 than in
Spring/Summer 2025?

EU Platform Work Directive. Will at least 15 EU member states have fully transposed the
EU Platform Work Directive into national legislation by August 31, 2026?

Singay
report that citizens aged 65 and older constitute more than 20.0% of the tofal resident
population as of August 31, 2026?

e Population Silver T i Standard. Will Singapore’s Department of Statistics

US Life Expectancy at Birth. Will the CDC National Center for Health Statistics (NCHS)
provisionally report US life expectancy at birth for 2025 to be above 78.0 years by August
31, 20267

UK National Health Service (NHS) Waiting Lists. Will the total NHS England consultant-
led referral to treatment (RTT) waiting list be under 7.0 million patients as of the official
August 31, 2026 NHS dataset release?

Japan Foreign Resident Population. Will the total number of registered foreign residents

in Japan exceed 3.6 million according to the Immigration Services Agency of Japan as of
August 31, 20267

US Universal Basic Income Trials. Will any US state have enacted state-funded, ongoing
universal basic income (UBI) for all state residents (non-pilot) as of August 31, 2026?

France Pension Reform Statutory Age. Will the statutory minimum retirement age in
France reach 63 years old under the implemented pension schedule as of August 31,
2026?

Ind ia Capital Relocation (N a). Will the official administrative seat of
government of Indonesia be legally transferred from Jakarta to Nusantara (IKN) by official
presidential decree prior to August 31, 2026?

US Four-Day Workweek Policy Legislation. Will the US federal government have passed
legislation establishing a standard 32-hour workweek without loss of pay across federal
agencies on or before August 31, 2026?
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OUR CALL

50% yes

50% yes

55% yes

35% yes

65% yes

85% yes

5% yes

30% yes

55% yes

50% yes

60% yes

70% yes

55% yes

30% yes

50% yes

55% yes

35% yes

65% yes

3% yes

50% yes

25% yes

2% yes

OUTCOME

No

No

Void

No

No

No

Yes

No

No

No

No

No

No

No

No

RESULT

0.250

0.250

0.203

0.123

0.023

0.003

0.090

0.203

0.250

0.160

0.090

0.203

0.090

0.250

0.303

0.123

0.123

0.001

0.250

0.063

0.000
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023

024

025

026

027

028

029

030

031

032

033

034

035

036

037

038

039

040

(o2:7]

042

043

PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

US Higher Education Enrollment in Al Degrees. Will the National Center for Education
Statistics (NCES) IPEDS data show that over 150 accredited US degree-granting
postsecondary institutions offer an undergraduate degree in Artificial Intelligence by August
31, 20267

EU Telehealth Standard Adoption. Will Eurostat report that over 25% of individuals aged
16—74 in the EU-27 conducted a consultation with a healthcare professional online in the
preceding 12 months as of August 31, 2026?

Japan Male Parental Leave Rate. Will Japan's Ministry of Health, Labour and Welfare
report that the paternal childcare leave uptake rate among eligible male workers in Japan
reached or exceeded 50.0% for FY2025/2026 by August 31, 2026?

US Overdose Mortality Rate. Will the CDC NCHS provisional 12-month rolling estimate of
total drug overdose deaths in the US fall below 90,000 for the period ending March 2026
(released by August 31, 2026)?

UK Flexible Work Legislation Enforcement. Will the UK Employment Rights Act mandates
requiring employers to treat flexible working requests as a default right from Day 1 remain
legally binding and active as of August 31, 2026?

South Korea Marriage Rate Trend. Will Statistics Korea report a year-over-year increase in
cumulative registered marriages for H1 2026 compared to H1 2025 by August 31, 2026?

US K-12 Al Policy Adoption. Will state departments of education in at least 30 US states
have published official policy guidelines for the use of Generative Al in public K-12
classrooms by August 31, 2026?

Germany Dual Education Enrollment. Will the German Federal Institute for Vocational
Education and Training (BIBB) report more than 135,000 total enrolled students in dual
study programs for the 2025/2026 academic year by August 31, 2026?

US Frontier Al Model Training Limits. Will any commercially deployed Al model in the US
exceed 1026 total floating-point operations (FLOPs) used during training and be registered
under federal reporting mandates by August 31, 2026?

EU Semiconductor Sovereignty (Chips Act Goal). Will the European Union's share of
global semiconductor manufacturing capacity exceed 12% according to SIA/SEMI quarterly
tracking report by August 31, 2026?

TSMC 2nm Process Commercial Volume Shipping. Will Taiwan Semiconductor
Manufacturing Company (TSMC) have begun volume commercial shipping of 2-nanometer
(N2) process chips to commercial customers by August 31, 2026?

US Autonomous Vehicle Commercial Miles. Will commercial robotaxi operations (e.g.,
Waymo) be operating without safety drivers in more than 6 distinct US metropolitan
statistical areas (MSAs) as of August 31, 2026?

Starlink Satellite Direct-to-Cell Capability. Will SpaceX's Starlink direct-to-cell voice and
data service be commercially operational on a major US carrier network (e.g., T-Mobile)
nationwide by August 31, 2026?

EU Cyber Resilience Act Enforcement. Will the main provisions of the European Cyber
Resilience Act regarding mandatory security requirements for products with digital elements
be fully enforceable on or before August 31, 2026?

Quantum Advantage Threshold. Will NIST or Nature/Science publish a peer-reviewed
verification of a quantum computer achieving a practical, non-synthetic quantum advantage
in materials science or chemistry by August 31, 2026?

China Commercial Humanoid Robot Units. Will Unitree, Fourier Intelligence, or Agibot
ship over 10,000 cumulative commercial humanoid robot units into industrial supply chain
applications by August 31, 2026?

US Nuclear SMR Commercial Operation. Will the first commercial Small Modular Reactor
(SMR) connected to the grid in the United States achieve full commercial operation before
August 31, 20267

Global Solid-State Battery C cial EV Deploy . Will a major global automaker
(Toyota, VW, BMW, or NIO) begin mass market sales of a production passenger vehicle
equipped with a full solid-state battery in North America, Europe, or Asia by August 31,
20267

OpenAl Revenue Run Rate. Will OpenAl's annualized revenue run rate exceed 10 billion
USD according to reported corporate releases by August 31, 2026?

UK Al Safety Institute Evaluations. Will the UK Al Safety Institute have evaluated and
publicly released safety benchmark reports for at least 5 new frontier foundation models
before August 31, 2026?

Japan Hydrogen-Fueled Power Generation. Will Japan’s JERA or major energy provider
commence continuous 30%+ co-firing of hydrogen or ammonia at a commercial thermal
power station by August 31, 2026?

KEEPING SCORE ON THE FUTURE

OUR CALL

50% yes

45% yes

40% yes

60% yes

90% yes

55% yes

60% yes

55% yes

20% yes

15% yes

55% yes

50% yes

40% yes

10% yes

25% yes

50% yes

10% yes

15% yes

95% yes

60% yes

30% yes

OUTCOME

Void

Void

No

No

No

No

No

No

No

No

RESULT

voib

0.160

0.160

0.010

0.203

0.160

0.203

0.040

0.023

0.203

0.250

0.160

0.010

0.063

0.250

0.010

0.023

0.003

0.160

0.090
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PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

US Space Tech — Artemis Il Launch. Will NASA's crewed Artemis Il mission around the
Moon have launched and completed its flight hardware verification prior to August 31,
2026?

Hypersonic Missile Operational Deploy in Europe/NATO. Will NATO officially
confirm operational integration of airlaunched hypersonic cruise missiles on European-
deployed tactical aircraft by August 31, 2026?

EU Digital Identity (EUDI) Wallet Availability. Will at least 10 EU Member States have
launched fully functional national EUDI Wallets accessible to residents by August 31, 2026?

Global 6G Standard Specifications. Will 3GPP officially freeze Release 21 (defining full
6G technical specs) on or before August 31, 2026?

US Tech Antitrust Enforcement (Alphabet/Google). Will a federal court final remedy
order requiring the structural divestiture of Google’s Chrome browser or Android operating
system be active or stayed on appeal as of August 31, 2026?

China Semiconductor Lithography Self-Sufficiency. Will SMEE (Shanghai Micro
Electronics Equipment) commercially deliver a native EUV lithography tool to a domestic
Chinese fab by August 31, 2026?

Perovskite-Silicon Tandem Solar Efficiency. Will commercially certified solar panels
incorporating perovskite-silicon tandem cells reaching >28% module efficiency be available
for retail purchase in Europe or Asia by August 31, 2026?

Apple Vision Pro Active Base. Will Apple’s spatial computing headset line have reached
cumulative worldwide hardware sales of over 1.5 million units as estimated by IDC/Gartner
by August 31, 2026?

US FDA Approval of Synthetic Biology Therapeutics. Will the US FDA approve a CRISPR-
Cas9 genome-editing therapy for a non-rare polygenic disease prior to August 31, 2026?

US Commercial Nuclear Fusion Grid Delivery. Will any commercial fusion facility in the
US deliver net electricity (>0 kW) to the public utility grid for a continuous 24-hour period
before August 31, 2026?

EU Al Act Foundation Model Regulatory Registry. Will the European Al Office have

established and published the official public registry of General-Purpose Al (GPAI) models
evaluated under systemic risk thresholds on or before August 31, 2026?

US FAA Commercial eVTOL Certification. Will the US Federal Aviation Administration
(FAA) issue full Type Certification for a commercial electric vertical takeoff and landing
(eVTOL) passenger aircraft (e.g., Joby Aviation or Archer Aviation) prior to August 31,
2026?

Global Enterprise Al Agent Integration. Will Gartner report that over 20% of enterprise
software applications incorporate autonomous Al agentic workflows in production
environments as of August 31, 2026?

China Domestic High-Bandwidth M y (HBM) Production. Will ChangXin Memory
Technologies (CXMT) or domestic Chinese memory manufacturers achieve commercial
volume mass production of HBM2E or higher specifications by August 31, 2026?

US Post-Quantum Cryptography Migration Mandate. Will CISA or OMB report that all US
CFO Act federal agencies have submitted complete post-quantum cryptographic migration
inventories pursuant to NSM-10 by August 31, 2026?

Japan Robotics in Elder Care Services. Will Japan's Ministry of Economy, Trade and
Industry (METI) report that nursing home facilities nationwide utilize certified nursing care
robots in over 40% of locations as of August 31, 2026?

Autonomous Drone Delivery Scale in Europe. Will European Union Aviation Safety
Agency (EASA) certified Beyond Visual Line of Sight (BVLOS) commercial drone deliveries
complete over 500,000 total commercial flights across the EU by August 31, 2026?

US Short-Term Rate Path (re-anchored 2026-08-07). Will the 2-Year US Treasury note
yield close above 4.00% on August 31, 2026? [Re-anchored from 'Fed Funds target range
<= 4.00%' - no FOMC meeting falls before 31 Aug 2026 (next is 16 Sept), so the target
rate is fixed through the resolution date and could not resolve on new information, the 2Y
yield is the market's cleanest read of the Fed path.]

European Central Bank Deposit Facility Rate. Will the ECB Deposit Facility Rate be at or
below 2.50% following its latest Monetary Policy meeting before August 31, 2026?

Bank of Japan Uncollateralized Overnight Call Rate. Will the Bank of Japan’s key short-
term policy interest rate be at or above 0.75% as of August 31, 2026?

US Annualized Real GDP Growth. Will the US Bureau of Economic Analysis (BEA) Second
Estimate for Q2 2026 Real GDP growth be above 2.2% (seasonally adjusted annual rate)?

Eurozone Annual CPI Inflation. Will Eurostat's Eurozone flash annual inflation rate for
August 2026 be below 2.3%?

KEEPING SCORE ON THE FUTURE

OUR CALL

55% yes

15% yes

35% yes

5% yes

30% yes

8% yes

20% yes

40% yes

5% yes

2% yes

50% yes

45% yes

35% yes

40% yes

50% yes

25% yes

30% yes

72% yes

90% yes

45% yes

45% yes

60% yes

OUTCOME

Yes

No

No

No

No

No

No

No

No

No

No

Void

No

No
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No

No
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voIib

0.203

0.023

0.123

0.003

0.090

0.006

0.040

0.160

0.003

0.000

0.250

0.203

0123

0.250

0.063

0.078

0.010

0.303

0.203

0.360
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C PART IV ROUND 2: THE AUGUST EXPANSION

REF QUESTION OUR CALL OUTCOME RESULT BRIER
066 China Annual Real GDP Target. Will China’s official National Bureau of Statistics reported 65% yes No 0.423
GDP growth for H1 2026 meet or exceed 4.8% year-over-year?

067 Brent Crude Oil Price. Will the settlement price for the front-month Brent Crude Oil futures ~ 45% yes No 0.203

contract on ICE be below 75.00 USD per barrel on August 31, 2026?

068 Global Market Cap Concentration (Tech 7). Will the top 7 US technology companies by 85% yes Yes

market cap represent more than 28.0% of the total S&P 500 index weight on August 31,
20267

0.023

069 US Labour Market - Jobless Claims (re-anchored 2026-08-07). Will any weekly 48% yes No
seasonally-adjusted US initial jobless claims figure released between 8 and 31 August 2026
come in at or above 250,000 (US DOL)? [Re-anchored from "July U-3 > 4.3%’, which
resolved FALSE on 7 Aug 2026 (July U-3 = 4.1%) and had no fresh U-3 print before 31 Aug
(next ~4 Sept).]

0.230

070 Germany Real GDP Growth. Will the Federal Statistical Office (Destatis) report positive 50% yes Yes 0.250

quarter-on-quarter adjusted Real GDP growth for Germany in Q2 2026°?

071 UK Inflation Rate (CPI). Will the UK Office for National Statistics (ONS) headline 12-month ~ 25% yes No
CPI inflation rate for July 2026 be equal to or below 2.5%?

0.063

072 US Treasury 10-Year Yield (re-anchored 2026-08-07). Will the yield on 10-Year US 62% yes Yes
Treasury Notes close above 4.50% on August 31, 2026? [Re-anchored from > 4.25% -
current ~4.60%, threshold moved near-money to restore forecasting value.]

0.144

073 US Housing Affordability Index. Will the National Association of Realtors (NAR) Housing 50% yes Yes
Affordability Index for June/July 2026 be higher than 100.0?

0.250

074 Global Electric Vehicle Sales Share. Will plug-in electric vehicles (BEV + PHEV) account 55% yes Yes
for more than 22% of total global light-duty vehicle sales in H1 2026 according to
IEA/BNEF reporting?

0.203

075 India Real GDP Growth Rate. Will the Ministry of Statistics and Programme Implementation ~ 55% yes Yes 0.203

(MOSPI) report India’s Q1 FY2026—27 (April—June 2026) GDP growth above 6.8%7?
076 USD to Japanese Yen (USD/JPY) Exchange Rate. Will the USD/JPY exchange rate close 40% yes No 0.160
below 145.00 JPY per USD on August 31, 2026?

077 Euro to USD (EUR/USD) Exchange Rate. Will the EUR/USD exchange rate close above 72% yes Yes
1.1200 USD per Euro on August 31, 2026?

0.078

078 US Commercial Real Estate Default Rate. Will the delinquency rate on commercial real 55% yes Yes 0.203
estate (CRE) loans backed by CMBS exceed 6.5% as of August 31, 2026 according to

Trepp/Fitch?

079 Global Sovereign Debt to GDP Ratio. Will total global debt-to-GDP ratio exceed 335% 55% yes No
according to the Institute of International Finance (IIF) Global Debt Monitor released prior to
August 31, 20267

0.303

080 Gold Price Spot Level (re-anchored 2026-08-07). Will the London Bullion Market 55% yes Yes
Association (LBMA) Gold Price PM fixing exceed 4,250.00 USD per troy ounce on August
31, 20262 [Re-anchored from > 2,500 - spot ~4,350, threshold moved near-money.]

0.203

081 US Venture Capital Investment Volume. Will total US VC deal value in Q2 2026 exceed 65% yes Yes 0.123

45 billion USD according to PitchBook-NVCA statistics?
082 EU Trade Balance with China. Will the European Union’s monthly trade deficit in goods 50% yes Yes 0.250
with China (Eurostat data) exceed EUR20 billion in June 2026?

083 US Corporate Debt Refinancing Cliff. Will the ICE BofA US High Yield Index Option- 15% yes No
Adjusted Spread exceed 500 basis points on August 31, 2026?

0.023

oga China Youth Unemployment Rate Reporting. Will China’s National Bureau of Statistics 55% yes Yes 0.203
report the urban youth unemployment rate (ages 16—24, excluding students) above 15.0%

for July 2026?

085 EU Digital Euro Pilot Status. Will the European Central Bank (ECB) officially enter the 8% yes No
operational issuance phase (launching live user transactions) for the Digital Euro prior to
August 31, 20267

0.006

086 US Dollar Share of Global Reserves. Will the IMF Currency Composition of Official 85% yes Yes
Foreign Exchange Reserves (COFER) data show the US Dollar holding over 54.0% of total
allocated global reserves as of Q1/Q2 2026 reporting by August 31, 2026?

0.023

087 UK Real Wage Growth Rate. Will the UK Office for National Statistics (ONS) report 65% yes Yes
positive real average weekly earnings growth (excluding bonuses, adjusted for CPIH) for the
three months to June 2026?

0.123

0.023

088 Global Semi | Industry R Will World Semiconductor Trade Statisti 85% yes Yes
(WSTS) project annual global iconductor market r to d 650 billion USD for
calendar year 2026 as of August 31, 2026?

a— KEEPING SCORE ON THE FUTURE 50



089

090

091

092

093

094

095

096

097

098

099

100

101

102

103

104

105

106

107

109

110

PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

US Commercial Office Vacancy Rate. Will Moody's Analytics or CBRE report national US
office vacancy rates exceeding 20.0% as of Q2 2026?

India Apple iPhone Manufacturing Share. Will Foxconn, Pegatron, and Wistron/Tata
combined produce over 20% of all global Apple iPhone production volume in India during
H1 2026 according to TrendForce or Counterpoint Research?

Global Mean Surface Temperature Anomaly. Will Copernicus Climate Change Service
(C3S) report that July 2026 set a new record as the hottest July globally in recorded history?

EU Carbon Border Adjustment Mechanism (CBAM). Will the definitive financial
adjustment system (levying financial obligations) under EU CBAM be in operational phase or
scheduled for January 2026 start without statutory delay as of August 31, 2026?

EU ETS Carbon Price. Will the benchmark EU Allowance (EUA) December 2026 futures
contract on ICE Endex trade above EUR85.00 per metric ton on August 31, 2026?

US Power Sector Renewable Generation Share. Will monthly utility-scale solar and wind
generation in the US exceed 22% of total electricity generation in June/July 2026 according
to EIA monthly statistics?

China Non-Fossil Energy Capacity Target. Will China Electricity Council (CEC) report that
installed non-fossil fuel power generation capacity in China reached 58% of total power
capacity prior to August 31, 2026?

Global A pheric CO2 C ation. Will the NOAA Global Monitoring Laboratory
report the July 2026 monthly mean CO2 level at Mauna Loa Observatory above 427.0
ppm?

US Extreme Weather Loss Disasters. Will NOAA's National Centers for Environmental
Information (NCEI) record 18 or more separate billion-dollar weather and climate disasters
in the US for 2026 by August 31, 2026?

IMO Net-Zero Framework. Will the IMO legal adoption of global fuel standards and GHG
pricing mechanism be finalized without postponing the 2027 entry-into-force date as of
August 31, 20267

Amazon Rainforest Deforestation Rate. Will Brazil's INPE (PRODES/DETER) report a year-
over-year decrease in Amazon deforestation alerts for the period August 2025—July 2026
compared to the previous year?

UN High Seas Treaty Ratification. Will at least 60 nations have formally deposited their
instruments of ratification for the UN Biodiversity Beyond National Jurisdiction (BBNJ) Treaty
to trigger entry into force as of August 31, 2026?

US Offshore Wind Capacity Installed. Will cumulative operational offshore wind capacity
connected to the US electrical grid exceed 3.0 gigawatts (GW) by August 31, 2026?

Global Battery Energy Storage Syst (BESS) Installati Will BNEF record global
BESS additions reaching over 70 GW / 160 GWh annually by August 31, 2026?

EU Corporate Sustainability Due Diligence Directive (CSDDD). Will the first
implementation wave threshold for CSDDD remain legally binding without legislative repeal
by the European Parliament on or before August 31, 2026?

Arctic Sea Ice Extent Mini Will the National Snow and Ice Data Center (NSIDC)
record the 2026 Arctic sea ice daily extent falling below 4.2 million square kilometers
before August 31, 2026?

US Clean Hydrogen Production Tax Credit (45V). Will the US IRS/Treasury final rules for
the 45V Clean Hydrogen tax credit (including hourly matching requirements) be enacted
and in legal effect on August 31, 2026?

Japan Nuclear Power Generation Restart. Will Japan's Nuclear Regulation Authority (NRA)
have authorized and restarted operational power generation at Kashiwazaki-Kariwa Nuclear
Power Plant Unit 7 prior to August 31, 2026?

Global Critical Minerals Supply Surplus/Deficit. Will S&P Global Commodity Insights
project a lithium carbonate equivalent (LCE) market deficit for calendar year 2026 as of
August 31, 20267

US Sustainable Aviation Fuel (SAF) Production. Will US d. tic SAF production
capacity reach 1.0 billion gallons per year as measured by the Department of Energy by
August 31, 20267

EU Nature Restoration Law Compli Will EU ber states have submitted their first
national restoration plans under the EU Nature Restoration Law to the European Commission
by August 31, 2026?

California Grid Clean Energy Target. Will California ISO (CAISO) report serving 100% of
electricity demand from clean/renewable sources for at least 100 distinct days in 2026 prior
to August 31, 2026?

KEEPING SCORE ON THE FUTURE

OUR CALL

60% yes

55% yes

45% yes

80% yes

45% yes

55% yes

65% yes

80% yes

30% yes

55% yes

60% yes
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40% yes
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OUTCOME

Yes

No

No

No

No
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Yes

No

No
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0.160

0.203

0.203

0.040

0.203

0.303

0.123

0.040

0.090

0.303

0.160

0.203

0.160

0.160

0.250

0.040

0.160

0.303

0.090

0.040

0.123
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C PART IV ROUND 2: THE AUGUST EXPANSION

REF QUESTION OUR CALL OUTCOME RESULT BRIER

m Global Desalination Solar-Powered Share. Will solar PV power drive over 15% of newly 30% yes Void voID -
installed global seawater desalination capacity according to IDA/GWI by August 31, 2026?

M2 Methane Emissions Monitoring Satellites. Will the Carbon Mapper satellite constellation 50% yes Yes 0.250
or MethaneSAT be fully transmitting publicly accessible methane plume detection data

continuously as of August 31, 2026?

3 Global R ble Energy Capacity Additions. Will the International Energy Agency (IEA)  75% yes Yes
project total global annual renewable power capacity additions to exceed 550 gigawatts
(GW) in 2026 as recorded by August 31, 2026?

0.063

14 EU Critical Raw Materials Act Processing Goal. Will the European Commission confirm 15% yes Void voIib -
that domestic European processing capacity for strategic raw materials meets or exceeds
15% of annual EU consumption by August 31, 2026?

15 US EPA PFAS Drinking Water Limits Standard. Will the US Environmental Protection 50% yes Yes - 0.250
Agency (EPA) National Primary Drinking Water Regulations setting enforceable Maximum
Contaminant Levels (MCLs) for PFOA and PFOS at 4.0 ppt remain active and enforced on
August 31, 20267

0.123

116 Global Plastic Pollution Treaty Ratification. Will the United Nations Environment 35% yes No
Programme (UNEP) Intergovernmental Negotiating Committee (INC) formally open for
signature a legally binding international instrument on plastic pollution prior to August 31,
2026?
m7 China Carbon Market Sectoral Expansion. Will China’s National Emission Trading Scheme  65% yes Yes 0.123
(ETS) legally incorporate the steel or cement sector into carbon allowance trading
requirements before August 31, 2026?

118 US Methane Waste Emissions Charge. Will the US EPA levy or collect the Methane Waste 25% yes No
Emissions Charge under Section 136 of the Clean Air Act for applicable oil and gas facilities
by August 31, 2026?

0.063

e EU Meth Regulation Impl tation. Will the EU Methane Regulation rules requiring 30% yes No
importers of fossil energy into the EU to demonstrate MRV standards at the producer level
be fully applicable on or before August 31, 2026?

0.090

120 Global Green Hydrogen Electrolyzer Capacity. Will BloombergNEF record worldwide 40% yes No

cumulative installed electrolyzer capacity for green hydrogen production reaching over 15
gigawatts (GW) by August 31, 2026?

0.160

121 US Congressional Control Prior to Midterms. Will the Republican Party hold majority 90% yes Yes
control in both the US Senate and US House of Representatives as of August 31, 2026?

0.010

122 US Defense Budget Threshold. Will the enacted US National Defense Authorization Act 75% yes Yes
(NDAA) budget for Fiscal Year 2026/2027 exceed 895 billion USD as of August 31, 2026?

0.063

123 EU-US Trade Agreement / Tariff Status. Will the United States and European Union have 15% yes No
reached a formal binding trade agreement removing baseline steel and aluminum tariffs by
August 31, 2026?

0.023

124 UK Foreign Policy & Comprehensive Partnership. Will the United Kingdom have formally 2% yes No 0.000

rejoined the EU Single Market or EU Customs Union as of August 31, 2026?

125 NATO Member Def: Spending (2% Mandate). Will at least 25 out of 32 NATO 70% yes Yes
member states be officially confirmed by NATO as spending at least 2% of GDP on defense
as of August 31, 2026?

0.090

126 Taiwan Strait Defense and Security Framework. Will the US Congress pass a binding 20% yes No 0.040

statutory mandate extending military financing guarantees (FMF) to Taiwan exceeding 2.5
billion per annum by August 31, 2026?

127 CPTPP Expansion (China / UK Status). Will the United Kingdom'’s formal accession to the 70% yes Yes
CPTPP agreement be fully ratified and operational among all existing member states by
August 31, 2026?

0.090

128 US Foreign Tariffs Enforcement. Will average effective tariff rates applied by the US on 65% yes Yes 0.123
imported manufactured goods from China exceed 25.0% as reported by the US

International Trade Commission (USITC) on August 31, 2026?

129 France Legislative Alignment. Will the French Prime Minister in office on August 31, 2026 ~ 55% yes No
be from a different political coalition than President Emmanuel Macron?

0.303

130 Japan Liberal Democratic Party Leadership. Will Shigeru Ishiba or the sitting Prime 40% yes Yes 0.360

Minister hold a cabinet approval rating above 40.0% in NHK’s monthly August 2026 poll?
131 EU Electoral Reform & Direct Voting. Will the European Union establish a single uniform 10% yes No 0.010
voting day across all member states for future European Parliament elections prior to August
31, 2026?

132 US Federal Executive Orders on Al Sovereignty. Will the US President have signed an 40% yes No
Executive Order requiring national security screening for foreign inward investment in US
sovereign Al data centers by August 31, 2026?

0.160
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PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

India-UK Free Trade Agreement (FTA). Will the UK-India Free Trade Agreement be fully
signed and ratified by both parliaments on or before August 31, 2026?

South China Sea Code of Conduct (CoC). Will ASEAN and China formally adopt a legally
binding South China Sea Code of Conduct prior to August 31, 2026?

UN Security Council Reform Resolution. Will the UN General Assembly adopt a formal
resolution altering the permanent membership structure of the UN Security Council prior to
August 31, 20267

US Farm Bill Reauthorization. Will a comprehensive multi-year US Farm Bill (Agricultural
Improvement Act) be enacted into law by Congress on or before August 31, 2026?

Germany Political Leadership / Coalition Stability. Will the German Federal Government
(Bundestag) experience a formal vote of no confidence resulting in dissolved federal
elections prior to August 31, 2026?

G7 Sancti Regime Exj ion. Will G7 nations implement a secondary sanctions

protocol targeting non-G7 financial institutions facilitating trade in restricted dual-use tech by
August 31, 20267

USMCA Joint Review Preparation. Will all three USMCA member countries formally issue
public scoping guidelines for the 2026 USMCA Joint Review before August 31, 2026?

African Union G20 Integration. Will the African Union participate in its third official G20
Ministerial summit as a full permanent member prior to August 31, 2026?

US Supreme Court Decisions on Administrative State. Will the US Supreme Court issue a
ruling restricting independent federal regulatory agency enforcement powers under the
major questions doctrine during the 2025—2026 term ending before August 31, 2026?

South Korea Nuclear Policy Fr k. Will South Korea officially declare a policy
amendment to the non-proliferation framework regarding domestic nuclear fuel
reprocessing capabilities prior to August 31, 2026?

US Defense Industrial Base Munitions Mandate. Will the US Department of Defense
complete full annual production scale-up targets to exceed 80,000 155mm artillery shells
per month by August 31, 2026?

EU Defense Strategy (EDIS) Procurement Target. Will EU member states achieve the
target of procuring at least 40% of def equi 1t collaboratively under the European

Defence Industrial Strategy framework by August 31, 2026?

UK-EU Security Pact Status. Will the United Kingdom and European Union formally sign a
bilateral Security and Defence Pact establishing formal consultations and defense industrial
access prior to August 31, 2026?

US Outbound FDI Screening Program. Will the US Department of the Treasury’s
Outbound Investment Program restricting US investments in sensitive technologies in
designated foreign countries of concern be active and enforcing notification/prohibition
requirements on August 31, 2026?

ASEAN Regional Security Architecture. Will ASEAN host a joint maritime exercise
involving naval vessels from all 10 ASEAN member states alongside both US and Chinese
observers before August 31, 2026?

EU Digital Services Act Compliance Enforcement. Will the European Commission issue a
formal non-compliance penalty fine exceeding EUR100 million against a designated Very
Large Online Platform (VLOP) under the DSA prior to August 31, 2026?

Global Tax Reform (OECD Pillar Two Implementation). Will at least 45 global
jurisdictions have enacted active, operational legislation enforcing the 15% Global Minimum
Tax under OECD Pillar Two as of August 31, 2026?

US Federal Al Risk Governance Mandate. Will OMB Memorandum M-24-10 requirements
regarding Chief Al Officers and mandatory risk management policies for government Al use
remain active across all CFO Act federal agencies on August 31, 2026?

Uranium (U308 spot) closes higher on 28 Aug than 6 Aug

SpaceX (listed) stock closes higher on 28 Aug than 6 Aug

>=2 named tropical storms are active simultaneously on any day in the window

Microsoft's August Patch Tuesday fixes >=1 actively-exploited zero-day

The Billboard 200 #1 album on the 30 Aug chart is by a solo artist (not a group)

The Brent-WTI spread is within 2—6 on 28 Aug

CISA adds >=3 entries to its Known Exploited Vulnerabilities catalog 8—30 Aug

Microsoft closes higher on 28 Aug than 6 Aug
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PART IV

ROUND 2: THE AUGUST EXPANSION

QUESTION OUR CALL
Gold closes above 4,500/0z on 28 Aug 38% yes
Nasdaq Composite closes above 27,000 on 28 Aug 33% yes
Global orbital launches total >=20 during 8—30 Aug 55% yes
EUR/USD closes above 1.17 on 28 Aug 35% yes
Gold closes above 4,600/0z on 28 Aug 30% yes
European TTF gas closes below EUR40/MWh on 28 Aug 55% yes
US 10Y yield closes above 4.60% on 28 Aug 55% yes
VIX closes above 20 on any day 11—28 Aug 32% yes
The US Open (tennis) main draw begins 30 Aug 96% yes
July CPI headline MoM (12 Aug) is >=+0.3% 55% yes
Silver (spot) closes above 60/0z on 28 Aug 42% yes
US 2026 YTD measles cases exceed the 2025 full-year total on the 30 Aug CDC update 50% yes
The Jackson Hole Economic Symposium is held 27—29 Aug 95% yes
Dow Jones Industrial Average closes above 54,000 on 28 Aug 52% yes
Arista Networks closes higher on 28 Aug than 6 Aug 50% yes
The Atlantic season reaches >=6 named storms cumulatively by 30 Aug 55% yes
>=3 US-listed companies file an 8-K disclosing a cyber incident 8—30 Aug 55% yes
ARM Holdings closes higher on 28 Aug than 6 Aug 50% yes
Palantir closes higher on 28 Aug than 6 Aug 48% yes
The S&P 500 outperforms the Dow (% change) over 6—28 Aug 50% yes
Macron is President of France on 30 Aug 90% yes
Trump net approval is negative (disapprove>approve) on 30 Aug 80% yes
WTI closes above 85 on 28 Aug 18% yes
SpaceX conducts >=12 Falcon 9 launches in August (by 30 Aug) 62% yes
Bitcoin closes above 68,000 on 28 Aug 45% yes
Nvidia Q2 FY27 revenue (26 Aug) is >=95bn 42% yes
Berkshire Hathaway's Q2 13F (due 14 Aug) shows a new position >=1bn 45% yes
Nvidia closes above 180 on 28 Aug 70% yes
The FDA approves >=1 novel drug (NME) 8—30 Aug 70% yes
Trump approval is below 45% on 30 Aug 62% yes
July core CPI YoY (12 Aug) is >=2.8% 55% yes
The 30Y US Treasury yield closes above the 10Y yield on 28 Aug 92% yes
TSMC July 2026 monthly revenue (~10 Aug) is up YoY 75% yes
Nvidia closes above 220 on 28 Aug 30% yes
Nvidia moves >=7% (absolute) on 27 Aug (post-earnings) 55% yes
Nasdaq Composite closes above 26,000 on 28 Aug 55% yes
The gold/oil ratio rises over 6—28 Aug 50% yes
Fed funds target range stays 3.50—3.75% through 30 Aug 96% yes
US 10Y yield closes below 4.40% on 28 Aug 28% yes
US 10Y yield 28 Aug close is within 4.40—4.85% 68% yes
A US company files a >=Tbn buyback authorisation 8—30 Aug 55% yes
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PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

At least 2 of the Magpnificent 7 close lower on 28 Aug than 6 Aug
SpaceX conducts >=10 Falcon 9 launches in August (by 30 Aug)
Brent closes below 72 on 28 Aug

US retail gasoline national average is below 3.50/gal on 30 Aug
Polymarket 'Fed rate hike in 2026’ is above 30% on 30 Aug

The S&P 500 energy sector (XLE) outperforms the S&P 500 over 6—28 Aug
Nvidia remains the world’s most valuable listed company on 28 Aug
At least one Magnificent-7 stock sets a 52-week high 11-28 Aug
Qualcomm closes higher on 28 Aug than 6 Aug

Bitcoin closes below 58,000 on 28 Aug

EUR/USD closes above 1.14 on 28 Aug

The Atlantic season records >=1 new named storm 8—30 Aug

Bitcoin closes above 70,000 on 28 Aug

Ishiba is Prime Minister of Japan on 30 Aug

An Atlantic hurricane (>=Cat 1) forms by 30 Aug

Silver closes above 55/0z on 28 Aug

S&P 500 28 Aug close is above its 6 Aug close of 7,709.96

EIA weekly crude inventories post a draw in >=2 of the 3 window weeks
Gold outperforms the S&P 500 (% change) over 6—28 Aug

Strategy (MSTR) closes higher on 28 Aug than 6 Aug

Zelensky is President of Ukraine on 30 Aug

Apple closes higher on 28 Aug than 6 Aug

Super Micro closes higher on 28 Aug than 6 Aug

Brent closes above 78 on 28 Aug

Applied Materials closes higher on 28 Aug than 6 Aug

NOAA Mauna Loa monthly CO2 for July 2026 is above 425 ppm
Gold (spot) closes above 4,000/0z on 28 Aug

VIX closes above 25 on any day 11-28 Aug

Russell 2000 closes higher on 28 Aug than on 6 Aug

VIX closes below 14 on 28 Aug

TSMC July monthly revenue is up >=30% YoY

GBP/USD closes above 1.36 on 28 Aug

A US M&A deal with disclosed value >=10bn is announced 8—30 Aug
Copper (COMEX front-month) closes higher on 28 Aug than 6 Aug

A Fortune-500 company reports a quarterly EPS miss in an Aug report
Amazon's market cap remains above 3T on 28 Aug

S&P 500 closes above 7,900 on 28 Aug

The US weekend box-office #1 on 28—30 Aug is a sequel, franchise or animated title
The 2510s spread is positive (10Y>2Y) on 28 Aug

Tesla closes higher on 28 Aug than 6 Aug

Polymarket 'US-Iran nuclear deal in 2026’ is below 50% on 30 Aug

KEEPING SCORE ON THE FUTURE
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PART IV ROUND 2: THE AUGUST EXPANSION

QUESTION

Netflix closes higher on 28 Aug than 6 Aug

Nvidia's data-centre segment is its largest revenue segment (Q2 FY27)
July retail sales headline MoM (mid-Aug) is >=+0.2%

AMD closes higher on 28 Aug than 6 Aug

The SOX sets a 52-week high on >=1 day 11-28 Aug

A US index (SPX/NDX/DJIA) sets a record close on >=3 separate days 11—28 Aug

EUR/USD closes below 1.13 on 28 Aug
Arctic sea-ice extent in the window tracks below the 1981—-2010 average
July CPI headline YoY (released 12 Aug) is >=3.5%

SpaceX conducts >=14 orbital launches in August (by 30 Aug)

Zambia (13 Aug): incumbent Pres. Hichilema / UPND is declared the winner

WTI 28 Aug close is within 70—82

The US Dollar Index (DXY) closes higher on 28 Aug than on 6 Aug
SpaceX conducts a Starship flight test 8—30 Aug

Sheinbaum is President of Mexico on 30 Aug

Oracle closes higher on 28 Aug than 6 Aug

Nvidia closes below 160 on 28 Aug

The US federal government is funded (no shutdown) on 30 Aug

Nvidia Q2 FY27 revenue (26 Aug) is >=91.0bn (meets/beats guidance)
An S&P 500 index constituent change takes effect 8—30 Aug
Democrats lead the RCP generic congressional ballot average on 30 Aug
A crewed spaceflight launches 8—30 Aug (any provider)

Netanyahu is Prime Minister of Israel on 30 Aug

Walmart reports quarterly revenue above consensus in its Aug report
ASML closes higher on 28 Aug than 6 Aug

Dow closes above 55,000 on 28 Aug

S&P 500 closes above 7,700 on 28 Aug

S&P 500 closes above 7,600 on 28 Aug

July PPI headline YoY (released 13 Aug) is >=3.0%

Broadcom closes higher on 28 Aug than 6 Aug

Intel closes higher on 28 Aug than 6 Aug

Marvell closes higher on 28 Aug than 6 Aug

US natural gas (Henry Hub front-month) closes higher on 28 Aug than 6 Aug

Putin is President of Russia on 30 Aug

Coinbase closes higher on 28 Aug than 6 Aug

Brent front-month closes above 82 on 28 Aug

S&P 500 closes below 7,000 on 28 Aug

Bitcoin 28 Aug close is above its 6 Aug level of 65,240

The S&P 500 is up for August (3 Aug open to 28 Aug close positive)
Gold closes below 3,900/0z on 28 Aug

US 10Y yield closes above 4.90% on 28 Aug

KEEPING SCORE ON THE FUTURE
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PART IV

ROUND 2: THE AUGUST EXPANSION

QUESTION OUR CALL
Alphabet closes higher on 28 Aug than 6 Aug 52% yes
WTI closes below 70 on 28 Aug 30% yes
Nvidia Q2 data-centre revenue is >=80bn 52% yes
Nvidia Q2 revenue grows >=50% YoY 60% yes
Nasdaq Composite closes above 25,500 on 28 Aug 70% yes
GBP/USD closes below 1.32 on 28 Aug 25% yes
S&P 500 closes above 7,500 on 28 Aug 72% yes
WTI front-month closes above 80 on 28 Aug 35% yes
S&P 500 closes below 7,400 on 28 Aug 20% yes
Polymarket 'US recession in 2026’ is below 30% at 23:59 UTC 30 Aug 62% yes
ICE BofA US High Yield OAS stays below 400bps on 28 Aug 80% yes
A US-listed tech IPO raising >=100m prices 8—30 Aug 50% yes
Estonia confirms a president-elect by 30 Aug 42% yes
S&P 500 sets a record close (>7,736.52) on >=1 day 11-28 Aug 55% yes
Nvidia Q2 gross margin is >=70% 60% yes
Dow sets a record close (>54,349.12) on >=1 day 11-28 Aug 48% yes
A Magnificent-7 name falls >=10% on a single day 11-28 Aug 22% yes
Micron closes higher on 28 Aug than 6 Aug 50% yes
Dell closes higher on 28 Aug than 6 Aug 50% yes
CME FedWatch shows P(September hike) >=50% on 28 Aug 45% yes
China conducts >=6 orbital launches in August (by 30 Aug) 40% yes
Bitcoin has a >=10% weekly move (up or down) in >=1 window week 45% yes
US crude production is reported above 13.5 mb/d in an EIA release in the window 70% yes
Meta closes higher on 28 Aug than 6 Aug 50% yes
Bitcoin closes above 60,000 on 28 Aug 62% yes
EUR/USD closes above 1.15 on 28 Aug 55% yes
Polymarket 'US government shutdown in 2026’ is above 30% on 30 Aug 55% yes
Nasdaq Composite sets a record close (>~26,585) on >=1 day 11-28 Aug 45% yes
Dow closes above 53,000 on 28 Aug 70% yes
The PHLX Semiconductor Index (SOX) closes higher on 28 Aug than 6 Aug 52% yes
Nvidia Q3 revenue-guidance midpoint is >=100bn 45% yes
The FDA approves >=2 novel drugs (NMEs) 8—30 Aug 45% yes
CME FedWatch prices >=1 more hike by year-end on 28 Aug 55% yes
A major retailer (Walmart/Target/Home Depot) beats EPS consensus in its Aug report 60% yes
Gold closes above 4,300/0z on 28 Aug 55% yes
Ethereum closes higher on 28 Aug than on 6 Aug 50% yes
Nvidia Q2 EPS beats analyst consensus 62% yes
RBOB gasoline front-month closes higher on 28 Aug than 6 Aug 48% yes
July CPI headline YoY (12 Aug) is below 3.3% 25% yes
Initial jobless claims print >=260k in >=1 week (13/20/27 Aug) 40% yes
>=1 crypto exploit of >=10m occurs 8—30 Aug 70% yes

KEEPING SCORE ON THE FUTURE

OUTCOME

No

No

Yes

Bl
m
(%]
c
-
-

0.270
0.090
0.230
0.160
0.090
0.063
0.078
0.423
0.040
0144
0.040
0.250
0.176
0.203
0.160
0.230
0.048
0.250
0.250
0.303
0.360
0.303
0.090
0.250
0.144
0.203
0.203
0.203
0.090
0.270
0.303
0.203
0.203
0.160
0.203
0.250
0.144
0.270
0.063
0.160

0.090

57



REF
323
324
325
326
327

328
329
330
331

332
333
334
335
336
337
338
339
340
341

342
343
344
345
346
347

348
349

350

PART IV ROUND 2: THE AUGUST EXPANSION
QUESTION OUR CALL OUTCOME
July CPI headline YoY (12 Aug) is >=3.8% 32% yes No
Nvidia closes up on 27 Aug (day after earnings) vs 26 Aug 50% yes Yes
Copernicus reports July 2026 among the top-3 warmest Julys on record 70% yes Yes
July retail sales headline MoM (mid-Aug) is negative (<0.0%) 30% yes Yes
A single US wildfire exceeds 100,000 acres during the window 70% yes Yes
A film records a >=100m global opening weekend during 8—30 Aug 45% yes No
Venezuela. Maduro is president on 30 Aug 88% yes No
Zambia. UPND wins the most National Assembly seats 55% yes Yes
Nvidia closes above 190 on 28 Aug 60% yes Yes
The UK Prime Minister is unchanged (Starmer) on 30 Aug 92% yes No
EIA weekly natural-gas storage posts a build in >=2 of the 3 window weeks 70% yes Yes
Polymarket 'Russia x Ukraine ceasefire in 2026’ is below 40% on 30 Aug 55% yes Yes
Brent closes above 90 on 28 Aug 15% yes No
China conducts >=4 orbital launches in August (by 30 Aug) 65% yes Yes
Gold closes above 4,200/0z on 28 Aug 60% yes Yes
S&P 500 has no single-day drop of >=3% during 11-28 Aug 82% yes Yes
Nvidia closes above 200 on 28 Aug 50% yes Yes
Microsoft's August Patch Tuesday (11 Aug) fixes >=60 CVEs 70% yes Yes
Nvidia Q2 FY27 revenue (26 Aug) is >=100bn 22% yes No
WTI closes above 78 on 28 Aug 45% yes Yes
Trump approval is below 42% on 30 Aug 40% yes Yes
S&P 500 closes at a fresh all-time high on 28 Aug 35% yes No
A Premier League 2026—27 match is played by 30 Aug 96% yes Yes
The Baker Hughes US oil rig count falls week-over-week in >=1 window week 60% yes Yes
US 10Y Treasury yield closes above 4.75% on 28 Aug 38% yes No
The #1 model on LMArena at 23:59 UTC 30 Aug differs from the 6 Aug leader 38% yes No
Silver closes below 52/0z on 28 Aug 22% yes No
The Nasdag-100 (NDX) closes higher on 28 Aug than on 6 Aug 55% yes Yes

| CHAPTER SUMMARY

Round 2 scored 80.6% on 335 calls across a wider set of topics than Round 1, with a Brier
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score of 0.165. Calls made at 70% or more were right 95.8% of the time. Coin-flip calls added

nothing, and two political shocks priced as near certainties produced the costliest misses. A

second marker changed 5 of 27 calls, which would move the round to 79.7%.

Confidence earned its keep. Coinflips did not.

KEEPING SCORE ON THE FUTURE
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PART IV ROUND 2: THE AUGUST EXPANSION

WHAT NEXT?

Round 2: the August expansion

. QUESTIONS TO ASK

' How should a forecaster price a status quo that looks certain?

2  Would your own marking survive a second, independent check?

— KEEPING SCORE ON THE FUTURE 59
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PART FIVE ——— ROUND 3: THE FIRST BLIND TEST

@ Sep 2026

How accurate are our forecasts when the
answer cannot be seen?

Round 3 was written blind, with harder questions and
head-to-head contests. It scored 68.5%, lower than
earlier rounds, and showed the best calibration of the
three.

SCOPE

| Purpose Method m Lessons

Round 3 removed the hindsight that flattered the first two
rounds. It was written before the answers existed, and it asked
harder questions than either earlier round. 19 Sep 2026

Locked

Resolved

30 Sep 2026

Marked

7, 14 and 21 Oct
2026

Result
68.5% of calls right



P PART V ROUND 3: THE FIRST BLIND TEST

| ROUND 3 AT A GLANCE

68.5% |0.26 | 40/87

of 251 scored calls right skill score over a naive head-to-head contests won

forecaster by our pick

The round was locked on 19 September 2026 and resolved on 30 September. It was marked
on 7 and 14 October and completed on 21 October. Of its 300 questions, 288 were written
blind, about events with no visible answer when the set was sealed.

Every question was tagged at lock with its type, its topic lens, a difficulty score and how
predictable it should be. Contest questions also carried a chance rate, the probability of

picking the winner without any judgement.

| HOW ROUND 3 WAS BUILT

The round asked 119 head-to-head questions, such as which of three stock indices would rise
most or which named company would act first. These are far harder than a yes or no, because

the chance of a correct guess is usually a third or less.

Round 3 results by question type

TYPE WHAT IT ASKS ASKED vVoIb RIGHT HIT RATE
Event Does a named event happen in the window? 98 asked 11 void 62 of 87 71.3%
First mover Who among named candidates acts first? 74 asked 22 void 350f 52 67.3%
Threshold Is a figure above or below a set level? 44 asked 1 void 19 of 42 45.2%
Exit Does a named office holder or entity leave? 23 asked 1 void 21of 22 95.5%
Date pin On which date or week does something happen? 17 asked 7 void 9 of 10 90.0%
Ranking Which entity ranks first, second or third? 14 asked 2 void 9 of 12 75.0%
Margin By how much does a figure move? 14 asked 1 void 60f13 46.2%
Exact value Does a figure land inside a stated band? 10 asked 0 void 8 of 10 80.0%
Entrant Does a new name enter a ranked list? 6 asked 3 void 30of3 100.0%

Each question was also tagged for predictability before any answer was known. The tag tells us

what kind of judgement a question needs, and lets us see where our probabilities ran too high
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or too low.

Round 3 results by predictability

ROUND 3: THE FIRST BLIND TEST

KIND OF QUESTION WHAT IT MEANS SCORED HIT RATE AVERAGE SHARE THAT
FORECAST HAPPENED

Base rate History gives a strong guide 30 calls 83.3% 78.7% 83.3%

Calendar A scheduled event or publication 10 calls 90.0% 51.0% 70.0%

Contested Several named candidates compete 87 calls 66.7% 48.1% 40.2%

Market noise Short-run moves in prices and data 74 calls 60.8% 51.6% 52.7%

Shock A sudden break from the status quo 50 calls 70.0% 42.9% 36.0%

Source: 311 Institute Round 3 pack, 2026.

| VOIDED QUESTIONS

Marking found 48 of the 300 questions defective, and they are shown as void. Political

questions lost 22 of 75. First-mover questions lost 22 of 74.

The defects fell into a few classes. Some named a source that did not cover the country asked

about. Some named a date that did not exist for that source. Others asked for data that would

not be published by the resolution date, or relied on pages that cannot be archived.

A coded defect check now runs on every question before lock. Tested against Round 3, it flags
45 of the 48 defects that marking found.[”?

| ROUND 3 SCORECARD

O,
68.5%

of Round 3 calls were
right

KEEPING SCORE ON THE FUTURE

Round 3 scored 172 of 251, a hit rate of 68.5%, with a Brier
score of 0.196.°! Against a naive forecaster on the same
questions, the skill score is 0.26.

On the 239 scored questions written blind, the hit rate was
69.9%. One question, R3-208, is pending Beijing's
September air quality data. Either result moves the round’s

rate by less than half a point.
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ROUND 3: THE FIRST BLIND TEST

Round 3: how often each level of confidence was right

SOURCE: 311 INSTITUTE ROUND 3 PACK, 2026.

HIT RATE BY CONFIDENCE (%)

50-59% (104) 51.0%

60-69% (70) 72.9%

70-79% (40)

82.5%

80-89% (22) 90.9%

90% or more (15)

FORECAST AGAINST OUTCOME (%)

15

o

76

100.0% o -l ..

0-19% 20-39% 40-59%

60-79% 80-100%

In the right-hand chart, indigo bars show our average forecast in each band and cyan bars

show the share of those events that happened.

Accuracy now rises with confidence, step by step. Calls made at 50—-59% were right 51.0% of
the time, at 60—69% 72.9%, at 70—79% 82.5% and at 80—89% 90.9%. All 15 calls at 20% or

more were right. This staircase is what a skilled forecaster should show, and Round 1 did not.

The uncertain middle ran too high. Events we gave 40—59% happened only 38.7% of the
time. Soft calls between 40% and 59% were right 67 times out of 124, about a coin flip.

Head-to-head picks beat chance by a wide margin. Our named pick won 40 of 87 contests, or
46.0%. The chance rates recorded at lock average 27%.'°

Round 3: our forecasts against what happened

FORECAST THAT THE ANSWER IS YES CALLS
0-19% 4 calls
20-39% 47 calls
40-59% 124 calls
60-79% 49 calls
80-100% 27 calls

Source: 311 Institute Round 3 pack, 2026.

OUR AVERAGE FORECAST

11.8%

30.6%

48.0%

65.5%

88.1%

— KEEPING SCORE ON THE FUTURE

SHARE THAT HAPPENED
25.0%
21.3%
38.7%
77.6%

100.0%
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| WHERE ROUND 3 WAS STRONG

Round 3 hit rate by topic lens
SOURCE: 311 INSTITUTE ROUND 3 PACK, 2026.

86.8%

Political (53)

Technological (62) 72.6%

Environmental (27) 70.4%

Social (35) 65.7%

52.7%

Economic (74)

Political questions scored best. They were right 46 times out of 53, or 86.8%. Many asked
whether a named leader would still hold office, and exit questions as a type scored 95.5%.

Economic questions scored worst. They were right 39 times out of 74, or 52.7%. Threshold
questions about price levels scored 45.2% and margin questions 46.2%. Questions that turned

on where a market price would sit on one day were the hardest in the round.

Two old biases showed again. We over-priced sudden shocks, which we gave 42.9% on
average and which happened 36.0% of the time. We under-priced the status quo, giving base-

rate questions 78.7% when 83.3% came true.

| CALLS THAT STOOD OUT

The costliest misses came from fast-moving corners: two questions about Al companies, the

market value rankings, European gas storage and a football league table. Just outside the five,

a— KEEPING SCORE ON THE FUTURE 65
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we gave the Bank of Japan a 30% chance of changing rates in September, and it raised them

on 18 September.

We gave 78% to European gas storage passing 90% by 30 September. Storage stood near

67% in mid-September, and the region entered the heating season with record-low stocks.

Round 3: the five costliest misses

QUESTION AS LOCKED OUR CALL OUTCOME BRIER

Does Cohere publicly release a new Al model between 20 and 30 September 2026 per its official ~ 18% yes Yes 0.672
announcements page?

Does any of Nvidia, Microsoft and Apple leave the global top three by market capitalisation by 30 20% yes Yes 0.640
September 20267

Is European natural-gas storage above 90% of capacity on 30 September 2026? 78% yes No 0.608
In which week of September 2026 does OpenAl hold its next developer event per its the week of 28 September 2026  Pick won 0.563
announcements page? (25%)

Which club sits top of the J1 League table on 30 September 2026? Named field: Vissel Kobe, Vissel Kobe (28%) Pick won 0.518

Kawasaki Frontale, Sanfrecce Hiroshima, or another club.

Source: 311 Institute Round 3 pack, 2026.

Round 3: the five strongest hits

QUESTION AS LOCKED OUR CALL OUTCOME BRIER

Does the person holding the Prime Minister of India at the start of September 2026 still hold that 98% yes Yes 0.000
office on 30 Sep 2026?

Does the person holding the President of Mexico at the start of September 2026 still hold that office  97% yes Yes 0.001
on 30 Sep 2026?

Is the 2026 Arctic sea-ice minimum extent below the 1981—-2010 average per the source? 96% yes Yes 0.002

Does the person holding the President of Argentina at the start of September 2026 still hold that 95% yes Yes 0.003
office on 30 Sep 2026?

Does the person holding the Prime Minister of Italy at the start of September 2026 still hold that 95% yes Yes 0.003
office on 30 Sep 2026?

Source: 311 Institute Round 3 pack, 2026.

o KEEPING SCORE ON THE FUTURE
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| WHAT ROUND 3 TAUGHT US

@ A market-direction call far from 50% must name a dated signal

@ Soft calls between 45% and 55% are reported separately as no-edge
@ Shock events are priced lower and the status quo higher

@ Every named candidate is checked live on the day of lock

@ Every question passes the coded defect check before lock

The bias corrections were tested before being adopted. A broad recalibration fitted to Round 2
made Round 3 worse, so it was rejected. Only the two biases that appeared in both rounds are

corrected, and the corrections are re-fitted after every round.

Blind, the confident calls still held. The uncertain
middle is where the work is.
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Round 3 in six numbers

68.5- 0.196

HIT RATE, 251 SCORED CALLS BRIER SCORE, COIN FLIP 0.25

0.26 43/45

SKILL SCORE OVER A NAIVE CALLS AT 70% OR MORE THAT
FORECASTER CAME TRUE

46 48

PICKS WON, 27% BY CHANCE DEFECTIVE QUESTIONS VOIDED
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| ROUND 3 QUESTIONS AND ANSWERS

All 300 Round 3 calls are listed below as they were locked. For head-to-head questions our call

names our pick and its chance of winning. A pick given less than 50% is a call that it will

probably lose, and it is scored that way.
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R3-001

R3-002

R3-003

R3-004

R3-005

R3-006

R3-007

R3-008

R3-009

R3-010

R3-01

R3-012

R3-013

R3-014

R3-015

R3-016

R3-017

R3-018

R3-019

R3-020

R3-021

R3-022

R3-023

R3-024

R3-025

R3-026

R3-027

R3-028

R3-029

R3-030

PART V

QUESTION

Which records the highest total return over 1-30 September 2026: the S&P 500, the
Nasdaq 100, the Dow Jones Industrial Average?

Which records the second-highest total return over 1-30 September 2026: the S&P 500,
the Russell 2000, the Nasdaq 100?

Which records the highest total return over 1-30 September 2026: the FTSE 100, the DAX,
the CAC 40, the IBEX 35, the FTSE MIB?

Which records the second-highest total return over 1-30 September 2026: the DAX, the
CAC 40, the AEX?

Which records the highest total return over 1-30 September 2026: the Nikkei 225, the
Hang Seng, the Shanghai Composite, the KOSPI, the TAIEX?

Which records the second-highest total return over 1-30 September 2026: the Nikkei 225,
the KOSPI, the S&P BSE Sensex?

Which records the highest total return over 1-30 September 2026: the Ibovespa, the
S&P/BMV IPC, the S&P Merval, the JSE Top 40?

Which records the second-highest total return over 1-30 September 2026: the Ibovespa,
the JSE Top 40, the Tadawul All Share?

Which records the high bsolute per
EUR/USD, GBP/USD, USD/CHF?

move over 1-30 September 2026.

9

Which records the high bsolute per
USD/JPY, USD/CNY, USD/KRW, USD/INR?

move over 1-30 September 2026.

Which records the high bsolute per
USD/BRL, USD/MXN, USD/ZAR, USD/TRY?

move over 1-30 September 2026.

Which records the highest absolute per ge move over 1-30 September 2026.
WTI crude, Henry Hub natural gas, COMEX copper?

Which records the highest absolute per g
Brent crude, Dutch TTF natural gas, LME copper?

move over 1-30 September 2026.

By how much does COMEX gold (front-month) close on 30 Sep 2026 relative to its final
close of August 2026?

By how much does Brent crude (front-month) close on 30 Sep 2026 relative to its final close
of August 2026?

Does Brent front-month crude settle on 30 Sep 2026 above its final August 2026
settlement?

Does the US 10-year Treasury yield on 30 Sep 2026 fall within a 15bps band of its final
August 2026 level?

By how much does the German 10-year Bund yield close on 30 Sep 2026 relative fo its final
close of August 2026?

By how much does the Japan 10-year JGB yield close on 30 Sep 2026 relative to its final
close of August 2026?

Does the UK 10-year gilt yield on 30 Sep 2026 fall within a 15bps band of its final August
2026 level?

Which records the highest absolute per
Bitcoin, Ether, Solana?

move over 1-30 September 2026.

9

Does Bitcoin close 30 Sep 2026 above its final August 2026 close in US dollars?

Does a company outside the end-August 2026 top five by market capitalisation enter the
S&P 500 top five by 30 Sep 2026?

Does any company in the end-August 2026 top ten by market capitalisation drop out of the
top ten by 30 Sep 2026?

Which market holds the largest country weight in the MSCI Emerging Markets index on 30
Sep 2026? Named field: China, India, Taiwan, South Korea, or other.

Does the S&P 500 close 30 Sep 2026 above its final close of August 2026?
Does the Euro Stoxx 50 close 30 Sep 2026 above its final close of August 2026?
Does the Hang Seng close 30 Sep 2026 above its final close of August 2026?
Does the Ibovespa close 30 Sep 2026 above its final close of August 2026?

Does the CSI 300 close 30 Sep 2026 above its final close of August 2026?

OUR CALL

the Nasdaq 100 (45%)

the S&P 500 (40%)

the IBEX 35 (26%)

the CAC 40 (37%)

the Hang Seng (26%)

the Nikkei 225 (37%)

the S&P Merval (30%)

the Ibovespa (37%)

GBP/USD (40%)

USD/JPY (40%)

USD/TRY (55%)

Henry Hub natural gas (55%)

Dutch TTF natural gas (55%)

+1% to +5% (higher) (58%)

-3% to +4% (flat, slight up)

(55%)

52% yes

47% yes

-15bps to +5bps (lower) (55%)

0 to +15bps (higher) (58%)

45% yes

Solana (45%)

51% yes

20% yes

22% yes

China (60%)

46% yes
47% yes
49% yes
49% yes

51% yes

KEEPING SCORE ON THE FUTURE

ROUND 3: THE FIRST BLIND TEST

OUTCOME

Pick won

Pick won

Pick lost

Pick lost

Pick lost

Pick lost

Pick lost

Pick lost

Pick lost

Pick won

Pick lost

Pick lost

Pick lost

Pick lost

Pick lost

No

Pick lost

Pick won

No

Pick won

No

Void

Pick won

No

No

No

No

RESULT

voIib

0.303

0.360

0.068

0.137

0.068

0.137

0.090

0.137

0.160

0.360

0.303

0.303

0.303

0.336

0.303

0.230

0.221

0.303

0.176

0.203

0.303

0.240

0.040

0.160

0.212
0.221
0.240
0.260

0.260
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R3-031

R3-032

R3-033

R3-034

R3-035

R3-036

R3-037

R3-038

R3-039

R3-040

R3-041

R3-042

R3-043

R3-044

R3-045

R3-046

R3-047

R3-048

R3-049

R3-050

R3-051

R3-052

R3-053

R3-054

R3-055

R3-056

R3-057

R3-058

R3-059

R3-060

R3-061

R3-062

R3-063

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Does the FTSE 100 close 30 Sep 2026 above its final close of August 2026?

Does the Nasdaq Composite close 30 Sep 2026 above its final close of August 2026?
Does the Nifty 50 close 30 Sep 2026 above its final close of August 2026?

Does the Tadawul All Share close 30 Sep 2026 above its final close of August 2026?
Does the SMI close 30 Sep 2026 above its final close of August 2026?

Does the ASX 200 close 30 Sep 2026 above its final close of August 2026?

Does the S&P/TSX Composite close 30 Sep 2026 above its final close of August 2026?
Is EUR/USD higher on 30 Sep 2026 than at its final close of August 2026?

Is USD/JPY higher on 30 Sep 2026 than at its final close of August 2026?

Is GBP/USD higher on 30 Sep 2026 than at its final close of August 2026?

Is USD/BRL higher on 30 Sep 2026 than at its final close of August 2026?

Is USD/CNY higher on 30 Sep 2026 than at its final close of August 2026?

Is USD/ZAR higher on 30 Sep 2026 than at its final close of August 2026?

Is EUR/GBP higher on 30 Sep 2026 than at its final close of August 2026?

Is AUD/USD higher on 30 Sep 2026 than at its final close of August 2026?

Is the United States’s 10-year benchmark government bond yield higher on 30 Sep 2026
than at its final close of August 2026?

Is Germany'’s 10-year benchmark government bond yield higher on 30 Sep 2026 than at its
final close of August 2026?

Is Japan's 10-year benchmark government bond yield higher on 30 Sep 2026 than at its final
close of August 2026?

Is the United Kingdom's 10-year benchmark government bond yield higher on 30 Sep 2026
than at its final close of August 2026?

Is Brazil's 10-year benchmark government bond yield higher on 30 Sep 2026 than at its
final close of August 2026?

Is India’s 10-year benchmark government bond yield higher on 30 Sep 2026 than at its final
close of August 2026?

Is Canada’s 10-year benchmark government bond yield higher on 30 Sep 2026 than at its
final close of August 2026?

Is France's 10-year benchmark government bond yield higher on 30 Sep 2026 than at its
final close of August 2026?

Is Mexico's 10-year benchmark government bond yield higher on 30 Sep 2026 than at its
final close of August 2026?

Is South Korea's 10-year benchmark government bond yield higher on 30 Sep 2026 than at
its final close of August 2026?

By how much does the US Dollar Index (DXY) close on 30 Sep 2026 relative to its final
close of August 2026?

Which records the highest absolute per ge move over 1-30 September 2026.
USD/ARS, USD/EGP, USD/NGN?

Which records the second-highest total return over 1-30 September 2026: the Shenzhen
Component, the CSI 300, the ChiNext?

Which records the second-highest total return over 1-30 September 2026: the OMX
Stockholm 30, the OBX (Oslo), the OMX Copenhagen 25?

Does COMEX gold seftle at a new record closing high on any trading day in September
2026?

Does Dutch TTF natural gas settle on 30 Sep 2026 above its final August 2026 settlement?
Does USD/CNY on 30 Sep 2026 fall within a 1.0% band of its final August 2026 fixing?

Which records the highest total return over 1-30 September 2026: the |SE Top 40, the
EGX 30, the Nairobi All Share?

OUR CALL
48% yes
46% yes
54% yes
49% yes
48% yes
49% yes
49% yes
51% yes
46% yes
51% yes
49% yes
52% yes
49% yes
49% yes
51% yes

47% yes

47% yes

56% yes

48% yes

49% yes

48% yes

47% yes

48% yes

49% yes

48% yes

-1.5% to +1% (flat/soft) (55%)

USD/ARS (45%)

the Shenzhen Component (37%)

the OMX Stockholm 30 (37%)

63% yes

55% yes
78% yes

the EGX 30 (40%)

KEEPING SCORE ON THE FUTURE

OUTCOME

No

No

No

No

No

No

No

No

No

No

Pick lost

Pick lost

Pick won

Pick lost

No

Yes

Yes
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Pick lost

0.230
0.292
0.292
0.240
0.230
0.240
0.240
0.260
0.212
0.260
0.240
0.270
0.260
0.240
0.260

0.281

0.281

0.194

0.270

0.240

0.270

0.281

0.270

0.260

0.270

0.303

0.203

0.397

0.137

0.397

0.203
0.048

0.160
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R3-064

R3-065

R3-066

R3-067

R3-068

R3-069

R3-070

R3-071

R3-072

R3-073

R3-074

R3-075

R3-076

R3-077

R3-078

R3-079

R3-080

R3-081

R3-082

R3-083

R3-084

R3-085

R3-086

R3-087

R3-088

R3-089

R3-090

R3-091

R3-092

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Who leads the US presidential approval-disapproval net rating on 30 Sep 2026? Named
field: net positive, net negative, or other.

Which party leads the UK national voting-intention average on 30 Sep 2026? Named field:
Labour, Reform UK, the Conservatives, the Liberal Democrats, or other.

Which party leads the German national voting-intention average on 30 Sep 2026? Named
field: the CDU/CSU, the AfD, the SPD, the Greens, or other.

Which party leads the French national voting-intention average on 30 Sep 2026? Named
field: the Rassemblement National, the left bloc, the presidential bloc, or other.

Which records the highest national polling average over 1-30 September 2026: the AfD,
the SPD, the Greens?

On which calendar date does the head of state or government of Brazil deliver the opening
national statement of the UN General Assembly general debate in September 2026?

In which full calendar week of September 2026 does the UN General Assembly general
debate open?

Does the person holding the Prime Minister of France at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of Japan at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the President of Argentina at the start of September 2026 still hold
that office on 30 Sep 2026?

Does the person holding the office of German Chancellor at the start of September 2026
still hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of Thailand at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the President of South Africa at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of the United Kingdom at the start of September
2026 still hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of Israel at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the President of Peru at the start of September 2026 still hold that
office on 30 Sep 2026?

Does the person holding the Prime Minister of Canada at the start of September 2026 still
hold that office on 30 Sep 2026?

Is the Strait of Hormuz open to commercial tanker transit at pre-2026 volumes on 30 Sep
2026?

Has a ceasefire between the parties to the 2026 Gulf conflict held continuously through 30
Sep 2026?

Does the US federal government enter a funding lapse on 1 October 2026 for want of
appropriations passed by 30 Sep 2026?

Does the US Treasury add a new state to its state-sponsors-of-terrorism designation by 30
Sep 2026?

By how much does the UK Labour-versus-Reform UK polling gap close on 30 Sep 2026
relative to its final close of August 2026?

By how much does the German CDU/CSU-versus-AfD polling gap close on 30 Sep 2026
relative to its final close of August 2026?

Which records the highest national polling average for Brazil over 1-30 September 2026:
the governing coalition, the main opposition?

Which records the highest national polling average for India over 1-30 September 2026:
the governing party, the main opposition?

Does the European Parliament adopt a plenary resolution on artificial-intelligence liability by
30 Sep 2026?

Does the US Senate confirm a new Supreme Court justice by 30 Sep 2026?

Does China’s National People’s Congress Standing Committee publish a new law by 30 Sep
2026?

Does the UK government trigger a general election announcement by 30 Sep 2026?

OUR CALL

net negative (72%)

Reform UK (44%)

the CDU/CSU (48%)

the Rassemblement National

(60%)

the AfD (80%)

22 September 2026 (75%)

the week of 21 September 2026

(80%)

70% yes

80% yes

95% yes

93% yes

75% yes

90% yes

90% yes

88% yes

70% yes

93% yes

48% yes

55% yes

45% yes

12% yes

little change, within 2pp (55%)

little change, within 2pp (55%)

the governing coalition (51%)

the governing party (78%)

30% yes

15% yes

65% yes

6% yes

KEEPING SCORE ON THE FUTURE

OUTCOME

Pick won

Pick lost

Pick lost

Pick won

Pick won

Pick won

Pick won

No

No

Void

Void

Pick lost

Pick won

Void

Void

No

No

No

No

RESULT
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voibp

0.078

0.194

0.230

0.160

0.040

0.063

0.040

0.090

0.040

0.003

0.005

0.063

0.010

0.010

0.014

0.090

0.005

0.230

0.303

0.303

0.203

0.090

0.023

0.423

0.004
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R3-093

R3-094

R3-095

R3-096

R3-097

R3-098

R3-099

R3-100

R3-101

R3-102

R3-103

R3-104

R3-105

R3-106

R3-107

R3-108

R3-109

R3-110

R3-1M1

R3-112

R3-113

R3-14

R3-115

R3-116

R3-117

R3-118

R3-119

R3-120

R3-121

PART V

QUESTION

Does Argentina record year-on-year inflation below 40% in its August 2026 print released
in September?

Does the European Central Bank change its deposit rate at a scheduled September 2026
decision?

Does the US Federal Reserve change its target range at a scheduled September 2026
decision?

Does the Bank of Japan change its policy rate at a scheduled September 2026 decision?
Does the Bank of England change Bank Rate at a scheduled September 2026 decision?
Does OPEC+ announce a change to its production quota at a September 2026 meeting?

Which leads ltaly’s national voting-intention average on 30 Sep 2026? Named field: Fratelli
d'ltalia, the Partito Democratico, the Movimento 5 Stelle, or other.

Which leads Spain’s national voting-intention average on 30 Sep 2026? Named field: the
PP, the PSOE, Vox, or other.

Which leads the Netherlands’s national voting-intention average on 30 Sep 2026? Named
field: the PVV, GroenLinks-PvdA, the VVD, or other.

Which leads Colombia’s national voting-intention average on 30 Sep 2026? Named field:
the governing coalition, the main opposition, or other.

Which leads Australia’s national voting-intention average on 30 Sep 2026? Named field:
Labor, the Coalition, or other.

Which leads Mexico's national voting-intention average on 30 Sep 2026? Named field:
Morena, the opposition bloc, or other.

Which leads Poland's national voting-intention average on 30 Sep 2026? Named field: the
governing coalition, Law and Justice, or other.

Which leads South Korea's national voting-intention average on 30 Sep 2026? Named field:

the governing party, the main opposition, or other.

Which leads Chile’s national voting-intention average on 30 Sep 2026? Named field: the
governing bloc, the opposition bloc, or other.

Which leads Sweden's national voting-intention average on 30 Sep 2026? Named field: the
governing bloc, the opposition bloc, or other.

Does OpenAl publicly release a new Al model between 20 and 30 September 2026 per its
official announcements page?

Does Anthropic publicly release a new Al model between 20 and 30 September 2026 per
its official announcements page?

Does Google DeepMind publicly release a new Al model between 20 and 30 September
2026 per its official announcements page?

Does Meta publicly release a new Al model b
official announcements page?

20 and 30 Sey ber 2026 per its

Does xAl publicly release a new Al model between 20 and 30 September 2026 per its
official announcements page?

Does Mistral Al publicly release a new Al model between 20 and 30 September 2026 per
its official announcements page?

Does DeepSeek publicly release a new Al model between 20 and 30 September 2026 per
its official announcements page?

Does Alibaba publicly release a new Al model between 20 and 30 September 2026 per its
official announcements page?

Does Cohere publicly release a new Al model between 20 and 30 September 2026 per its
official announcements page?

Which records the highest count of dated model in September 2026
over 1-30 September 2026. OpenAl, Anthropic, Google DeepMind?

Does an Al assistant app hold the number-one Free position on the US Apple App Store on
30 September 2026?

Which category leads the US Apple App Store Top Free chart on 30 Sep 2026: an Al
assistant, a social app, or a game?

Does a China-headquartered app enter the top three of the US Apple App Store Top Free
chart by 30 Sep 2026?

OUR CALL

55% yes

35% yes

55% yes

30% yes
35% yes
55% yes

Fratelli d'ltalia (80%)

the PP (60%)

the PVV (48%)

the main opposition (52%)

Labor (60%)

Morena (85%)

Law and Justice (49%)

the governing party (52%)

the governing bloc (51%)

the opposition bloc (55%)

45% yes

42% yes

45% yes

25% yes

30% yes

28% yes

30% yes

40% yes

18% yes

OpenAl (42%)

55% yes

an Al assistant (45%)

40% yes

KEEPING SCORE ON THE FUTURE

ROUND 3: THE FIRST BLIND TEST

OUTCOME

Yes

No

No

Pick won

Pick won

Pick lost

Void

Void

Void

Pick lost

Void

Void

Void

Yes

No

No

No

Pick lost

Pick won

No

RESULT

< < <
° ° °
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voib

voib

voib

0.203

0.423

0.203

0.490
0.123
0.303

0.040

0.160

0.230

0.240

0.303

0.336

0.303

0.063

0.490

0.078

0.090

0.360

0.672

0.176

0.203

0.303

0.160
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R3-122

R3-123

R3-124

R3-125

R3-126

R3-127

R3-128

R3-129

R3-130

R3-131

R3-132

R3-133

R3-134

R3-135

R3-136

R3-137

R3-138

R3-139

R3-140

R3-141

R3-142

R3-143

R3-144

R3-145

R3-146

R3-147

R3-148

R3-149

R3-150

R3-151

R3-152

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Does a company cross a 4 trillion US-dollar market capitalisation for the first time by 30 Sep
20267

Does any China-headquartered company leave the global top-20 by market capitalisation by
30 Sep 2026?

Which company holds the largest market capitalisation in the world on 30 Sep 2026?
Named field: Nvidia, Apple, Microsoft, or other.

By how much does Nvidia's market-capitalisation rank position close on 30 Sep 2026
relative to its final close of August 20267

Does Micron Technology report quarterly revenue above its prior fiscal quarter in results
released by 30 Sep 2026?

Does Nike report quarterly revenue above its prior fiscal quarter in results released by 30
Sep 2026?

Does Accenture report quarterly revenue above its prior fiscal quarter in results released by
30 Sep 2026?

Does Costco report quarterly revenue above its prior fiscal quarter in results released by 30
Sep 2026?

Does FedEx report quarterly revenue above its prior fiscal quarter in results released by 30
Sep 2026?

Does the European Commission issue a formal decision under the Digital Markets Act by 30
Sep 2026?

Does the US FTC file a new complaint against a technology company by 30 Sep 2026?
Does TSMC confirm start of high-volume 2-nanometre production by 30 Sep 2026?

Does SpaceX conduct an orbital Starship flight test in September 2026?

Does ASML confirm a new High-NA EUV system shipment by 30 Sep 2026?

Does OpenAl top the Hugging Face trending-models list on 30 Sep 2026?

Does Anthropic top the Hugging Face trending-models list on 30 Sep 2026?

Does DeepSeek top the Hugging Face trending-models list on 30 Sep 2026?

Does Alibaba top the Hugging Face trending-models list on 30 Sep 2026?

Does Mistral Al top the Hugging Face trending-models list on 30 Sep 2026?

Which app is highest-placed (nearest the number-one Free position) on the US Apple App

Store Top Free chart on 30 September 2026? Named field: ChatGPT, Gemini, Claude,
Grok, or another.

Which records the highest global smartpl unit share in Q3 2026 over 1-30

September 2026. Samsung, Xiaomi, Apple?

Which records the second-highest share-price total return over 1-30 September 2026.

Nvidia, AMD, Intel?

Which records the second-highest share-price total return over 1-30 September 2026.

Microsoft, Alphabet, Amazon, Meta Platforms?

Does Nvidia's closing market capitalisation on 30 Sep 2026 fall within a 5% band of its final
August 2026 value?

Does Huawei launch a new flagship smartphone in September 2026 per its newsroom?

Does Apple begin sales of a September-2026 iPhone model by 30 Sep 2026 per its
newsroom?

Does the UK Competition and Markets Authority open a new investigation into an Al firm by
30 Sep 20267

Which records the highest global battery-electric vehicle deliveries in Q3 2026 over
1-30 September 2026. BYD, Tesla, Volkswagen?

Does a new company enter the top five of the Al-accelerator market by revenue share
reported in September 2026?

Does the EU Al Office publish a code of practice update by 30 Sep 2026?

Which club sits top of the Premier League table on 30 September 2026? Named field:
Manchester City, Arsenal, Liverpool, or another club.

OUR CALL

35% yes

30% yes

Nvidia (55%)

unchanged (stays #1) (55%)

65% yes

48% yes

60% yes

70% yes

52% yes

45% yes

45% yes
60% yes
62% yes
45% yes
15% yes
8% yes

35% yes
40% yes
15% yes

ChatGPT (70%)

Samsung (60%)

AMD (40%)

Amazon (30%)

40% yes

60% yes

88% yes

30% yes

BYD (85%)

25% yes

40% yes

Arsenal (28%)

KEEPING SCORE ON THE FUTURE

OUTCOME

No

Pick won

Pick won

No

No

No

No

Void

No

No

Void

No

Void

Void

Void

Pick won

Void

Pick won

Pick lost

No

Pick won

Void

No

Pick lost
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0.123

0.090

0.203

0.203

0.123

0.230

0.360

0.090

0.270

0.203

0.203

0.384

0.203

0.006

0.090

0.360

0.090

0.360

0.160

0.014

0.090

0.023

0.160

0.078
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R3-153

R3-154

R3-155

R3-156

R3-157

R3-158

R3-159

R3-160

R3-161

R3-162

R3-163

R3-164

R3-165

R3-166

R3-167

R3-168

R3-169

R3-170

R3-171

R3-172

R3-173

R3-174

R3-175

R3-176

R3-177

R3-178

R3-179

R3-180

R3-181

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Which club sits top of the La Liga table on 30 September 2026? Named field: Real Madrid,
Barcelona, Atletico Madrid, or another club.

Which club sits top of the Serie A table on 30 September 2026? Named field: Inter,
Napoli, Juventus, or another club.

Which club sits top of the Bundesliga table on 30 September 2026? Named field: Bayern
Munich, Bayer Leverkusen, Borussia Dortmund, or another club.

Which club sits top of the Ligue 1 table on 30 September 20262 Named field: Paris Saint-
Germain, Marseille, Monaco, or another club.

Which club sits top of the MLS Supporters’ Shield standings on 30 September 2026?
Named field: Inter Miami, LAFC, FC Cincinnati, or another club.

Which club sits top of the Brazilian Serie A table on 30 September 2026? Named field:
Flamengo, Palmeiras, Botafogo, or another club.

Which club sits top of the Saudi Pro League table on 30 September 20262 Named field: Al-
Hilal, Al-Nassr, Al-litihad, or another club.

Which club sits top of the 1 League table on 30 September 20262 Named field: Vissel
Kobe, Kawasaki Frontale, Sanfrecce Hiroshima, or another club.

Which club sits top of the NWSL standings on 30 September 2026? Named field: Orlando
Pride, Kansas City Current, Washington Spirit, or another club.

Which club sits top of the Eredivisie table on 30 September 2026? Named field: PSV, Ajax,
Feyenoord, or another club.

Which club sits top of the Primeira Liga table on 30 September 2026? Named field:
Sporting CP, Benfica, Porto, or another club.

By how much does the Premier League leader’s lead over second place close on 30 Sep
2026 relative to its final close of August 2026?

By how much does the Bundesliga leader’s lead over second place close on 30 Sep 2026
relative to its final close of August 2026?

By how much does the Brazilian Serie A leader’s lead over second place close on 30 Sep
2026 relative to its final close of August 2026?

Which records the highest FIFA men'’s ranking points over 1-30 September 2026.
England, France, Spain?

Which records the highest FIFA men'’s ranking points among Asian teams over 1-30
September 2026. Japan, South Korea, Australia?

Which records the highest UEFA club coefficient points over 1-30 September 2026.
Real Madrid, Manchester City, Bayern Munich?

Which records the second-highest US average per-game television viewership for games in
the week to 30 September 2026 over 1—30 September 2026: the NFL, the NBA, MLB?

Which distributor releases the number-one global box-office film for the weekend of 25—27
September 2026? Named field: Disney, Universal, Warner Bros, or another.

Is the number-one global box-office film for the weekend of 25—27 September 2026 a film
first released that weekend?

Is the number-one US box-office film for the weekend of 25—27 September 2026 an
animated film?

Is the number-one US box-office film for the weekend of 25—27 September 2026 a sequel
or franchise entry?

Is the top US box-office film for September 2026 a Marvel or DC title?

Has the highest-grossing 2026 film worldwide passed 1.5 billion US dollars in cumulative
gross by 30 September 2026?

Has any 2026 film passed 1 billion US dollars in worldwide gross by 30 September 2026?
Is the UK Official Singles Chart number one dated 25 September 2026 by a UK lead act?

Is the UK Official Albums Chart number one dated 25 September 2026 by a British lead
act?

Is the Billboard Hot 100 number one for the chart dated 26 September 2026 the same song
as four weeks earlier?

Is the Billboard Hot 100 number one for the chart dated 26 September 2026 an artist's first
Hot 100 number one?

OUR CALL

Real Madrid (40%)

Inter (35%)

Bayern Munich (52%)

Paris Saint-Germain (60%)

Inter Miami (35%)

Flamengo (35%)

AlHilal (40%)

Vissel Kobe (28%)

Kansas City Current (40%)

PSV (45%)

Sporting CP (40%)

0-2 points (52%)

0-3 points (52%)

0-3 points (52%)

Spain (60%)

Japan (70%)

Real Madrid (60%)

MLB (60%)

Disney (30%)

65% yes

30% yes

60% yes

30% yes

60% yes

85% yes
48% yes

60% yes

45% yes

30% yes

KEEPING SCORE ON THE FUTURE
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Pick lost

Pick lost

Pick lost

Pick lost

Pick lost

Pick won

Pick won

Pick won
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Void

Pick won

Pick won
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0.160

0.123

0.270

0.360

0.123

0.423

0.360

0.518

0.160

0.203

0.160

0.270

0.230

0.160

0.090

0.360

0.490

0.423

0.090

0.160

0.090

0.160

0.023
0.270

0.160

0.303

0.090
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R3-182

R3-183

R3-184

R3-185

R3-186

R3-187

R3-188

R3-189

R3-190

R3-191

R3-192

R3-193

R3-194

R3-195

R3-196

R3-197

R3-198

R3-199

R3-200

R3-201

R3-202

R3-203

R3-204

R3-205

R3-206

R3-207

R3-208

R3-209

R3-210

R3-21

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Is the Netflix global films number one for the week ending 27 September 2026 an English-
language title?

Does a K-pop act appear in the Billboard Global 200 top ten for the week to 30 September
20267

Does any MLB team clinch a division title on or before 30 September 2026?
Does the Premier League table on 30 September 2026 show a club with zero losses?

Does the Premier League leader on 30 September 2026 also lead the table after the
opening matchweek of the season?

Which channel holds the most-subscribed position on YouTube on 30 September 20267?
Named field: MrBeast, T-Series, or another.

In which calendar week of September 2026 does matchday two of the 2026—27 UEFA
Champions League league phase fall?

Is the top-grossing 2026 film worldwide as of 30 September 2026 a sequel or franchise
entry?

In which ten-day period of September 2026 does the Arctic sea-ice extent reach its annual
minimum?

Does the 2026 Arctic sea-ice minimum extent fall within a 0.3 million square kilometre band
of the 2012 record low?

Is the 2026 Arctic sea-ice minimum extent below the 1981—-2010 average per the source?

Does the count of named Atlantic tropical storms formed in 2026 as of 30 September fall
within one of 12?

Have more than 11 named Atlantic tropical storms formed in 2026 by 30 September?

Does a Category 4 or stronger hurricane make landfall in the United States by 30
September 2026?

Does a Category 4 or stronger tropical cyclone make landfall in East Asia by 30 September
2026?

Does the Copernicus Climate Change Service rank September 2026 among the three
warmest Septembers on record?

Does the September 2026 global-mean temperature anomaly fall within 0.1 degrees Celsius
of September 2023?

By how much does the EU ETS front-December carbon allowance close on 30 Sep 2026
relative to its final close of August 2026?

Does the EU ETS front-December carbon allowance settle on 30 September 2026 above its
final August 2026 settlement?

Which records the second-highest wind-plus-solar generation share over 1-30 September
2026: the European Union, the United States, India?

Which records the highest monthly coal generation reported by 30 September 2026
over 1-30 September 2026. China, India, Japan?

Does the US Energy Information Administration report record monthly solar generation in its
data released by 30 September 2026?

Is European natural-gas storage above 90% of capacity on 30 September 2026?

Does the Amazon record its highest monthly deforestation alert area for September in the
2015-2026 series?

In which week of September 2026 does Copernicus publish its August 2026 global-
temperature bulletin?

Does the Atlantic accumulated cyclone energy exceed the 1991-2020 average for the
season to 30 September 2026?

Is Beijing's monthly average PM2.5 for September 2026 below 35 micrograms per cubic
metre?

Does Mauna Loa monthly mean CO2 for September 2026 fall within 1 part per million of
425 ppm?

Does Antarctic sea-ice extent for September 2026 sit below the 1981—2010 average per the
source?

Which records the highest monthly wind-and-solar generation share reported by 30
September 2026 over 1—-30 September 2026: Texas, California, lowa?

OUR CALL

60% yes

55% yes

70% yes
70% yes

30% yes

MrBeast (80%)

the week of 28 September 2026

(55%)

75% yes

10—19 September (60%)

20% yes

96% yes

40% yes

55% yes

45% yes

65% yes

88% yes

40% yes

-5% to +8% (slightly up) (52%)

52% yes

the United States (55%)

China (92%)

45% yes

78% yes

20% yes

the week of 7 September 2026

(60%)

55% yes

55% yes

45% yes

85% yes

lowa (65%)

KEEPING SCORE ON THE FUTURE

OUTCOME

Yes

No

Pick won

Void

Pick won

No

No

No

No

No

Pick won

Void

Void

No

No

Pick won

No

Pending

No

Void

RESULT

voIb

voib

voib

PENDING

voIib

0.160

0.303

0.090
0.090

0.090

0.040

0.063

0.160

0.040

0.002

0.160

0.303

0.203

0.423

0.014

0.160

0.230

0.230

0.303

0.608

0.040

0.160

0.303

0.203

0.023
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R3-212

R3-213

R3-214

R3-215

R3-216

R3-217

R3-218

R3-219

R3-220

R3-221

R3-222

R3-223

R3-224

R3-225

R3-226

R3-227

R3-228

R3-229

R3-230

R3-231

R3-232

R3-233

R3-234

R3-235

R3-236

R3-237

R3-238

R3-239

R3-240

R3-241

R3-242

PART V

QUESTION

Does South Africa’s grid record zero load-shedding days in September 2026 per the utility?

Is the North Sea Brent-Forties-Oseberg-Ekofisk crude loading programme for October 2026
higher than the September 2026 programme?

Does India’s coal-fired generation set a monthly record in the latest month reported by 30
September 20267

Does the Arctic sea-ice September monthly average extent fall within 0.2 million square
kilometres of the 2020 value?

Does the US record a billion-dollar weather disaster in September 2026 per NOAA?

Does the German day-ahead power price average below 80 euros per megawatt-hour in
September 20267? [80 euros is about $91 at the ECB reference rate of 30 Sep 2026]

Which records the highest monthly hydro generation reported by 30 September 2026
over 1-30 September 2026. Brazil, Chile, Argentina?

Does Australia’s National Electricity Market set a monthly rooftop-solar record in September
2026?

Is the September 2026 global sea-surface temperature the highest September in the record
per NOAA?

Is Norway's hydropower reservoir fill level above 75% at the end of September 2026?

Does China add more solar capacity than any other country in the latest month reported by
30 September 2026?

In which week of September 2026 does NOAA issue its updated Atlantic hurricane season
outlook?

Which records the highest monthly wind generation reported by 30 September 2026
over 1-30 September 2026. Germany, Spain, the United Kingdom?

Does the KOSPI close 30 Sep 2026 above its final close of August 2026?

Does the CAC 40 close 30 Sep 2026 above its final close of August 2026?

Does the S&P/BMV IPC close 30 Sep 2026 above its final close of August 2026?
Does the TAIEX close 30 Sep 2026 above its final close of August 2026?

Does the DAX close 30 Sep 2026 above its final close of August 2026?

Does the Russell 2000 close 30 Sep 2026 above its final close of August 2026?

Which records the d-highest absolute per

] move over 1—30 September
2026. USD/THB, USD/IDR, USD/PHP?

9

Which records the d-highest absolute per

] move over 1—30 September
2026. USD/SEK, USD/NOK, USD/PLN?

9

By how much does the Hang Seng Index close on 30 Sep 2026 relative to its final close of
August 2026?

By how much does the Ibovespa close on 30 Sep 2026 relative to its final close of August
2026?

Which records the highest absolute yield change on the US Treasury curve over September
2026 over 1-30 September 2026: two-year, ten-year, thirty-year?

Does eurozone annual headline inflation in the September 2026 flash estimate fall within
0.3 points of 2.0%?

Which leads Japan's national voting-intention average on 30 Sep 2026? Named field: the
LDP-led coalition, the opposition bloc, or other.

Which leads Ireland’s national voting-intention average on 30 Sep 2026? Named field: the
governing coalition, Sinn Fein, or other.

Which leads Portugal’s national voting-intention average on 30 Sep 2026? Named field: the
governing bloc, the opposition bloc, or other.

Which leads Turkey’s national voting-intention average on 30 Sep 2026? Named field: the
AKP-led bloc, the opposition bloc, or other.

Which leads Ind ia’s national voting-intention average on 30 Sep 2026? Named field:
the governing coalition, the opposition, or other.

Which leads Austria’s national voting-intention average on 30 Sep 2026? Named field: the
FPO, the OVP, the SPO, or other.

OUR CALL
47% yes

48% yes

40% yes

35% yes

72% yes

55% yes

Brazil (90%)

55% yes

68% yes

70% yes

90% yes

the week of 7 September 2026
(20%)

Germany (55%)

49% yes
47% yes
49% yes
49% yes
47% yes
45% yes

USD/THB (37%)

USD/NOK (37%)

-4% to +4% (wide, flat) (52%)

-3% to +5% (53%)

two-year (48%)

66% yes

the LDP-led coalition (58%)

Sinn Fein (49%)

the governing bloc (55%)

the AKP-led bloc (52%)

the governing coalition (80%)

the FPO (62%)

KEEPING SCORE ON THE FUTURE

ROUND 3: THE FIRST BLIND TEST

OUTCOME

Yes

Void

No

No

Void

No

Void

No

Void

Void

Void

No

No

Pick lost

Pick lost

Pick won

Pick lost

Pick won

No

Void

Void

Pick lost

Void

Void

Pick won
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0.281

0.160

0.123

0.303

0.203

0.102

0.490

0.260
0.221
0.240
0.260
0.221
0.203

0.137

0.137

0.230

0.281

0.270

0.436

0.303

0.144
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R3-243

R3-244

R3-245

R3-246

R3-247

R3-248

R3-249

R3-250

R3-251

R3-252

R3-253

R3-254

R3-255

R3-256

R3-257

R3-258

R3-259

R3-260

R3-261

R3-262

R3-263

R3-264

R3-265

R3-266

R3-267

R3-268

R3-269

R3-270

R3-271

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Which leads Nigeria’s national voting-intention average on 30 Sep 2026? Named field: the
APC, the main opposition, or other.

Which leads Argentina’s national voting-intention average on 30 Sep 2026? Named field:
La Libertad Avanza, the Peronist bloc, or other.

Which leads the Philippines's national voting-intention average on 30 Sep 2026? Named
field: the administration bloc, the opposition, or other.

Which leads Greece's national voting-intention average on 30 Sep 2026? Named field:
New Democracy, the opposition bloc, or other.

Does the person holding the President of South Korea at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of Italy at the start of September 2026 still hold
that office on 30 Sep 2026?

Does the person holding the President of Colombia at the start of September 2026 still hold
that office on 30 Sep 2026?

Does the person holding the Prime Minister of India at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of Spain at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the President of Mexico at the start of September 2026 still hold
that office on 30 Sep 2026?

Does the person holding the President of Chile at the start of September 2026 still hold that
office on 30 Sep 2026?

Does the person holding the Prime Minister of Pakistan at the start of September 2026 still
hold that office on 30 Sep 2026?

Does the person holding the Prime Minister of the Netherlands at the start of September
2026 still hold that office on 30 Sep 20267?

Does the person holding the President of Kenya at the start of September 2026 still hold
that office on 30 Sep 2026?

On which calendar date does Brazil's head of state or government address the UN General
Assembly general debate in September 2026?

On which calendar date does India’s head of state or government address the UN General
Assembly general debate in September 2026?

On which calendar date does France's head of state or government address the UN General
Assembly general debate in September 2026?

On which calendar date does South Africa’s head of state or government address the UN
General Assembly general debate in September 2026?

On which calendar date does Japan'’s head of state or government address the UN General
Assembly general debate in September 2026?

On which calendar date does Germany's head of state or government address the UN
General Assembly general debate in September 2026?

On which calendar date does the United States's head of state or government address the
UN General Assembly general debate in September 2026?

On which calendar date does Nigeria's head of state or government address the UN
General Assembly general debate in September 2026?

On which calendar date does Indonesia’s head of state or government address the UN
General Assembly general debate in September 2026?

On which calendar date does the United Kingdom'’s head of state or government address the
UN General Assembly general debate in September 2026?

Does OpenAl ship a GPT-line update with a public model card by 30 September 2026?

Does Anthropic ship a Claude-line update with a public model card by 30 September
2026?

Does Google DeepMind ship a Gemini-line update with a public model card by 30
September 2026?

Does Alibaba ship a Qwen-line update with a public model card by 30 September 20267?

Does DeepSeek ship a V-line update with a public model card by 30 September 2026?

OUR CALL

the APC (55%)

La Libertad Avanza (52%)

the administration bloc (60%)

New Democracy (70%)

90% yes

95% yes

93% yes

98% yes

85% yes

97% yes

93% yes

82% yes

80% yes

90% yes

22 September 2026 (75%)

26 September 2026 (25%)

23 September 2026 (25%)

23 September 2026 (20%)

25 September 2026 (20%)

24 September 2026 (20%)

22 September 2026 (70%)

24 September 2026 (18%)

24 September 2026 (18%)

25 September 2026 (20%)

60% yes

60% yes

62% yes

60% yes

45% yes

KEEPING SCORE ON THE FUTURE

OUTCOME

Void

Void

Void

Pick won

Pick won

Void

Pick lost

Void

Pick lost

Void

Pick won

Void

Void

Pick lost
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0.001

0.005

0.032

0.040

0.010

0.063

0.063

0.040

0.090

0.040

0.160

0.160

0.144

0.160

0.303
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R3-272

R3-273

R3-274

R3-275

R3-276

R3-277

R3-278

R3-279

R3-280

R3-281

R3-282

R3-283

R3-284

R3-285

R3-286

R3-287

R3-288

R3-289

R3-290

R3-291

R3-292

R3-293

R3-294

R3-295

R3-296

R3-297

R3-298

R3-299

R3-300

PART V ROUND 3: THE FIRST BLIND TEST

QUESTION

Does Mistral Al ship a model update with a public model card by 30 September 2026?
Does Meta ship a Llama-line update with a public model card by 30 September 2026?
Does xAl ship a Grok-line update with a public model card by 30 September 2026?

Which records the highest share-price total return over 1-30 September 2026. Nvidia,
Broadcom, AMD?

Which records the highest share-price total return over 1-30 September 2026.
Microsoft, Amazon, Alphabet?

Which records the highest share-price total return over 1-30 September 2026.
Samsung, SK Hynix, Micron Technology?

Which records the highest share-price total return over 1-30 September 2026.
Palantir, Snowflake, Datadog?

Which records the highest number of models newly listed on Hugging Face in September
2026 over 1-30 September 2026: OpenAl, Google, Alibaba?

Does a China-headquartered app rank in the top three of the US Apple App Store Top
Grossing chart on 30 September 2026?

Does Oracle report quarterly revenue above its prior fiscal quarter in results released by 30
September 2026?

Does Adobe report quarterly revenue above its prior fiscal quarter in results released by 30
September 2026?

Does Salesforce report quarterly revenue above its prior fiscal quarter in results released by
30 September 2026?

Does Samsung Electronics report quarterly revenue above its prior fiscal quarter in results
released by 30 September 2026?

Does Broadcom report quarterly revenue above its prior fiscal quarter in results released by
30 September 2026?

Does the European Commission open new proceedings against a large Al provider by 30
September 2026?

Does the US Copyright Office issue new guidance on Al-generated works by 30 September
2026?

Does China issue new generative-Al service rules by 30 September 2026?
Does Intel confirm externalfoundry tape-out on its 18A process by 30 September 2026?
Does SK Hynix confirm HBM4 mass production start by 30 September 2026?

Does Anthropic or OpenAl announce a priced primary equity funding round by 30
September 2026?

Does the UK begin enforcement of the Online Safety Act against a platform by 30
September 2026?

Does a China-headquartered chipmaker enter the global top ten by revenue in the latest
quarter reported by 30 September 2026?

Does any of Nvidia, Microsoft and Apple leave the global top three by market capitalisation
by 30 September 20267?

In which week of September 2026 does OpenAl hold its next developer event per its
announcements page?

Which records the second-highest share-price total return over 1-30 September 2026.
TSMC, Samsung Electronics, Intel?

Which records the highest single venture round size disclosed in September 2026 over 1—
30 September 2026: cybersecurity, Al infrastructure, fintech?

Is EU aggregate gas storage above 95% of capacity on 30 September 2026?
Does the 2026 Atlantic season record a hurricane at Category 5 by 30 September 2026?

Which records the second-highest share-price total return over 1-30 September 2026.
Apple, Microsoft, Nvidia?

OUR CALL
45% yes
38% yes
48% yes

Nvidia (42%)

Alphabet (38%)

SK Hynix (40%)

Palantir (42%)

Alibaba (55%)

35% yes

65% yes

62% yes

62% yes

60% yes

70% yes

35% yes

30% yes

40% yes
40% yes
45% yes

45% yes

40% yes

30% yes

20% yes

the week of 28 September 2026

(25%)

Samsung Electronics (38%)

Al infrastructure (65%)

45% yes
35% yes

Microsoft (40%)

KEEPING SCORE ON THE FUTURE

OUTCOME

No
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Yes

Pick lost

Pick won

Pick lost

Pick lost

Void

Yes

Void

No

No

No
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Pick lost
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0.144
0.270

0.176

0.384

0.160

0.176

0123

0123

0.144

0.144

0.160

0.090

0.090
0.160

0.160

0.203

0.640

0.563

0.144

0.203
0.123

0.160
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&P PART V ROUND 3: THE FIRST BLIND TEST

| CHAPTER SUMMARY

Round 3 is the honest baseline: 68.5% right on 251 calls, a Brier score of 0.196 and a skill
score of 0.26 over a naive forecaster. Accuracy rose step by step with confidence, and our
contest picks won 46% of the time against 27% by chance. Soft calls, price levels and defective

questions were the costs, and each now has a rule against it.

Blind, the confident calls still held.
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PART V ROUND 3: THE FIRST BLIND TEST

WHAT NEXT?

Round 3: the first blind test

. QUESTIONS TO ASK

'~ Which is more useful to you, a high hit rate or calls you can trust at every level?

2  How should a forecaster price the next market move?

— KEEPING SCORE ON THE FUTURE 81
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PART SIX ——— LESSONS FROM THREE ROUNDS

@ 2026

What does the record say about where our
foresight can be trusted?

Across three rounds the hit rate fell as hindsight was
removed, and calibration was best in the blind round.
The next test is distance.

SCOPE

Purpose Method Rounds /

Each round tells part of the story. Read together, they show what

kind of forecaster the 311 Institute is today, where our calls can Rounds

be trusted and where they cannot yet. 3 scored
Next
Rounds 4-6
Horizons

6, 10 and 14 weeks



(] PART VI

LESSONS FROM THREE ROUNDS

| THREE ROUNDS SIDE BY SIDE

O

Round 1, 86.8%. A first full
round, written with much of
the answer visible. It proved
the method from lock to
score.

O

Round 2, 80.6%. A larger
round about the month
ahead. Confidence proved
reliable and a second
marker tested the marking.

Hit rate and Brier score by round
SOURCE: 311 INSTITUTE ROUND PACKS, 2026.

HIT RATE (%)

100%

66%

Round 1 Round 2

86.8-80.6 - 68.5

\\

O

Round 3, 68.5%. The first
blind round, with harder
questions. The lowest hit
rate, and the best

calibration.

BRIER SCORE (LOWER IS BETTER)

o _ onee

o2 _ o1

o F
o o
5 g
= o
T ©

0.196

0.25

The hit rate fell for good reasons. Round 3 removed the hindsight that helped Rounds 1 and 2.

It also asked harder questions, including contests where a correct guess usually has a chance of

a third or less. A falling score on a harder, cleaner test is the benchmark working.

Calibration was best in Round 3. We measure calibration as the average gap between our

forecast and what happened, across five bands of forecast. The gap was 14.5 points in Round

1, 15.8 in Round 2 and 10.2 in Round 3. In Rounds 1 and 2 we were too cautious in the middle
range. In Round 3 accuracy climbed step by step with confidence, from about half right at 50—

59% to every call right at 90% or more.

Confident calls held in every round. Calls made at 70% or more were right 91.4%, 95.8% and

88.3% of the time across the three rounds, counting calls in either direction. That differs from
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the share of events given 70% or more that came true, which counts only calls that something

would happen. Either way, it is the strongest finding in the record.

The three rounds compared

MEASURE ROUND 1 ROUND 2 ROUND 3
Calls locked 310 calls 350 calls 300 calls
Calls scored 310 calls 335 calls 251 calls
Voided as defective 0 questions 15 questions 48 questions
Hit rate 86.8% 80.6% 68.5%

Brier score 0.149 0.165 0.196

Skill over a coin flip 0.40 0.34 0.22

Right when 70%+ sure, either way 91.4% 95.8% 88.3%
Calibration gap, in points 14.5 15.8 10.2
Conditions Context-informed Context-informed Written blind

Source: 311 Institute round packs, 2026.

| WHAT THE RECORD DOES NOT SHOW

What the record supports What it cannot yet support

Our confident calls are reliable, our Three short rounds marked by one
contest picks beat chance by a wide marker cannot show long-range skill. The
margin and our calibration was best once horizon test and a full second marking
hindsight was removed. are needed before stronger claims.

We are careful about what three rounds can prove. Every round so far resolved within five

weeks of lock. Our clients mostly ask about years, not weeks, and no round has yet tested that.
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| THE HORIZON TEST

4 N
(Previously we asked)

How often are our forecasts right?

o J

4 N
How far ahead do our forecasts stay useful?

- J

Rounds 4, 5 and 6 were sealed on 20 September 2026. They resolve on 31 October, 30
November and 31 December, about six, ten and fourteen weeks after lock.® Together they

measure how quickly our edge fades with distance.

Each set went through a pre-registered defect review before any answer was known. After that
review, 188, 195 and 184 questions remain to be scored. The corrections described in Part V

were registered as a separate shadow forecast, so the original calls remain the figure of record.

From 2027 the benchmark moves to a quarterly cadence of 300 scored questions. Each round

will be published in full, in the same form as this report.

| CHAPTER SUMMARY

Three rounds give us an honest baseline. The hit rate fell as hindsight was removed, calibration
was best in the blind round and confident calls held in every round. Stale premises, coin-flip
calls, defective questions and market timing each have a fix already in place. Rounds 4 to 6 will

show how far ahead that skill reaches.

The next test is distance, not difficulty.
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WHAT NEXT?

Lessons from three rounds

PREDICTIONS

PREDICTION

Round 4, the six-week horizon test, scores between 60% and 75% on
its scored calls when it is marked in November 2026.

Round 3 scored 68.5% on a mostly blind set at A score above 75% would mean the horizon
a horizon under two weeks. Defect checks penalty is smaller than we assume.

should lift the score, and a longer horizon

should lower it.

PREDICTION

Accuracy falls with distance. Round 6, at fourteen weeks, scores below
Round 4, at six weeks, when both are marked by February 2027.

Forecast skill usually decays as the horizon If Round 6 matches or beats Round 4, our edge
lengthens, because more can change before is holding further out than expected.
the answer is known.

QUESTIONS TO ASK

II

2  What would you change if your own forecasts were scored every quarter?

How far ahead can any forecaster see before skill fades?
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| STRATEGIC SUMMARY

Three rounds and 960 locked calls give the 311 Institute a baseline it can stand behind. On the

first round written blind, our forecasts scored 68.5% with a Brier score of 0.196. That is clearly
better than a naive forecaster, and well short of perfect.

The record shows where our judgement can be trusted. Calls made with conviction come true
at a high rate in every round. Head-to-head picks beat chance by a wide margin. Calibration

was best in the cleanest round.

The record also shows what to fix. Stale premises, coin-flip calls, defective questions and

market timing each produced measurable losses. Each now has a rule or a check against it.

Rounds 4 to 6 report by early 2027 and will show how far ahead that skill reaches. We will

publish them in full, misses included, as we have here.
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( ASSUMPTIONS & CAVEATS )

What to bear in mind

The judgements that most affect how this report should be read, highest impact first.

The full set — significant assumptions, market-boundary decisions, source limitations

and areas of uncertainty — is set out in the Annex under Assumptions and Caveats.

HIGH IMPACT
Single marker

Each round is marked once in full. A partial second marking would move Round 2
from 80.6% to 79.7%.

HIGH IMPACT
Not like for like

Rounds 1 and 2 were context-informed and Round 3 was mostly blind, so the rounds

are not directly comparable.

MEDIUM
Voided questions

Removing 63 defective or unresolvable questions changes which calls are scored.

LOW
One pending call

R3-208 is still to be marked and cannot move the Round 3 rate by more than half a
point.
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] NOTES AND METHOD

How this was done. Each round’s questions, probabilities and reasons were sealed with a hash
before resolution, and the sealed packs are the only source for every figure in this report.
Every resolved call was marked against a named public source, with the value, link and date
read recorded. Hit rates exclude void and pending calls, and a probability of 50% or more
counts as a yes call. Brier scores are the mean squared gap between probability and outcome
across every scored call with a probability. All rates were recomputed from the per-question
record for this report, checked against the round scorecards and re-derived by an independent

check. This is analysis for decision-makers, not investment or legal advice.
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| ASSUMPTIONS AND CAVEATS

This section states, in full, the assumptions the findings rest on, where the market lines were
drawn, the limits of the evidence base, and where the findings are genuinely unresolved — so
the reader can assess the conclusions independently. Any sub-section with nothing material to

declare says so.

| AREAS OF UNCERTAINTY

® One Round 3 question, R3-208, is pending. Either result would move the Round 3 hit rate by

less than half a point.

® Several market marks rely on secondary price sources that can differ slightly from official

settlements.

| MARKET-BOUNDARY DECISIONS

® This report covers Rounds 1 to 3 only. Rounds 4 to 6 are sealed and unmarked.

® Rounds 1 and 2 were context-informed. Round 3 is the first blind test, with 288 of its 300

questions written blind.

| SIGNIFICANT ASSUMPTIONS

® Where a paid data terminal was named as the source, a reputable public source for the same

figure was used instead.

e® Questions with a 'by’ date and no start date were read as covering the round window.

| SOURCE LIMITATIONS

® Each round has been marked once in full. A second, independent marking of every call is still

owed.

® In Round 2, a partial second marking of 27 calls changed 5, which would move the hit rate

from 80.6% to 79.7%. Calls the second marker could not resolve keep the first mark.

® Round 1 was rebuilt from its result ledger. lts hard-source figure of 75.0% comes from the

scorecard and cannot be re-derived from the ledger alone.
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® Thirteen Round 3 marks first made on 14 October 2026 were not preserved. They were marked

again from source on 21 October, and the result matched the 14 October record.

TRUST BANDS

SINGLE-SOURCE

UNVERIFIED

FORESIGHT

Original / authoritative source.

Confirmed from 2+ independent sources.

One source, uncorroborated — hold lightly.

Authenticity or accuracy in question — treat with caution.

311 projection / inference — labelled, not fact.
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l SOURCE LEDGER

The report's headline figures, each traced to its origin, dated and tiered, with the full per-claim

ledger shipping in the companion data.

# CLAIM & SOURCE

Round 1: 269 of 310 calls correct (86.8%), Brier 0.149
on 295 yes or no calls

Round 1 scorecard: 123 of 164 (75.0%) on hard-source
questions, weakest domain markets and macro at 67%

Round 2: 270 of 335 scored calls correct (80.6%), Brier
0.165, 15 void

Round 2 second marker: 27 calls re-marked
independently, 5 changed, giving 267 of 335 (79.7%)

Round 3: 172 of 251 scored calls correct (68.5%), Brier
0.196, 48 void, 1 pending

Round 3 head-to-head questions: our named pick won 40
of 87 (46.0%) against an average chance rate of 27%

A coded defect check now flags 45 of the 48 Round 3
defects found at marking
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Rounds 4, 5 and 6 sealed on 20 Sep 2026 with 188, 195
and 184 scored questions after pre-registered defect

review

311 INSTITUTE BENCHMARK INDEX, PRE-REGISTRATION OF 7 AND 14

0CT 2026

A new UK prime minister was in office from 20 Jul 2026

ROUND 3 MARKING RECORD FOR R3-092, CITING WIKIPEDIA AND IRAQI

NEWS, MIARKED 7 OCT 2026

The Brier score: the mean squared gap between a stated
probability and what happened

GLENN BRIER, MONTHLY WEATHER REVIEW, 1950, FOUNDATIONAL

PAPER

A long study of expert political forecasts found many
experts did little better than simple rules or chance

PHILIP TETLOCK, EXPERT POLITICAL JUDGMENT, PRINCETON

UNIVERSITY PRESS, 2005

A government-funded forecasting tournament showed that
forecasters who are scored and given feedback improve

PHILIP TETLOCK AND DAN GARDNER, SUPERFORECASTING, CROWN,

2015
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0 ANNEX

TERMS & CONDITIONS

This report is published by the 311 Institute for information only. It is made available to

clients and to the general public alike, and is not advice of any kind.

No advice. Nothing in this report constitutes legal, financial, investment, tax or other
professional advice, nor any recommendation, offer or solicitation to buy, sell or hold any
security, instrument or asset, and it takes no account of any reader’s particular circumstances.
Any action taken on the basis of this report is taken entirely at the reader’s own risk, and

independent professional advice should be obtained before acting.

Foresight, not fact. This report contains analysis, scenarios and forward-looking judgements
about uncertain futures. Projections, ranges and scenarios are informed estimates, not
statements of fact or guarantees, and actual events may differ materially. Forward-looking

statements speak only as at the date of publication and are not updated.

No liability. To the fullest extent permitted by law, the 311 Institute, its founder Matthew Griffin,
and their officers, employees, agents and associates accept no liability of any kind — whether
in contract, tort (including negligence), for misrepresentation, or otherwise — for any loss or
damage whatsoever (including direct, indirect, special, consequential or economic loss) arising
from any use of, or reliance on, this report or its contents by any person, whether a client or a
member of the public. No representation or warranty, express or implied, is given as to the
report's accuracy, completeness, currency or fitness for any purpose. Nothing in these terms

excludes any liability that cannot be excluded by law.

Reproduction and intellectual property. All content, frameworks, methods and marks in this
report are the property of the 311 Institute and its licensors. No part of this report may be
reproduced, copied, stored, distributed, published or otherwise used, in whole or in part,
without the prior written permission of the 311 Institute. Third-party names, standards, products

and marks are the property of their respective owners and are used for identification only.

Governing law. These terms, and any dispute or claim arising out of or in connection with them
or this report, are governed by the law of England and are subject to the exclusive jurisdiction
of the English courts. © 2026 311 Institute. All rights reserved.
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